™

INDIAN ENERGY EXCHANGE
India’s No. 1 Power Exchange

A

| /j;ﬂ Paving way for green economy



Renewahble Energy Certificate (REC)

What is Renewable Energy Certificate (REC)?

Renewable Energy Certificates (RECs) represent the attributes of electricity
generated from renewable energy sources. These attributes are unbundled from the
physical electricity and the two products—the attributes embodied in the certificates
and the commodity electricity—may be sold or traded separately. In other words,
one REC represents that 1IMWh of energy is generated from renewable sources.
RECs are expected to become the currency of renewable energy markets because of
their flexibility and the fact that they are not subject to the geographic and physical
limitations of commaodity electricity. RECs can be used by the obligated entities to
demonstrate compliance with regulatory requirements, such as Renewable Purchase
Obligations. There are two Categories of Certificates a) Solar Certificates & b) Non-Solar
Certificates.

1. Procedure for Application of Issuance of Renewable Energy Certificates
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2. Trading at IEX
Who is obligated entity 16 purchase RECS?
a. Distribution Licensees - Captive Consumers -OpenAccess Consumers

Whois Eligibte antity to sell RECs?
Renewable Energy Generators like Wind, Solar, Small Hydro, Co-generation, Municipal wastes, Biomass/ Bio-fuel, Other MNRE
approved source.

Criteria for being eligible Renewable Energy Generatar for REC:

a Grid connectad

b MNo preferential tarifl from Iocal distribution Licensees

g MNaotseling tolocal distribution Licensees at price > APFPC

d Selling to other licenses or open access consumer-or through PX at a mutually agreed orm arket determined price,

Trading process
a) Become Member ar Client (of a Member)

MNote; The ewsting members and chients are eligible todrace in REC market,

b Registration with NLDC
g Start Buying & Selling BECs at IEX
Trading Timeline

Trading Day Last Wednesday of every Month

Market Cleanng Closed Double sided auction

Trading Time 1300-1500 Hrs

By 1530 Hrs Verification by Central agency for Valid REC by cleared seller at IEX
By 1600 Hrs Central agency confims REC

By 1630 Hrs IEX finalizes frade

By 1700 Hrs Buyer & Sellers informed to Central Agency

By 1800 Hrs Invoice raised (proof of REC trade)

*As acvized by CERC
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SALIENT FEATURES OF RENEWABLE ENERGY CERTIFICATES

Participation Volunta
validity 365 Days after issuance
Trading Platform -Exch ges onl

Borowing Not Alowed

for Non-compliance ‘Forbearanoe Price Maximum Pﬁce

Price Discovery Mechanism CIased Double—saded Aucuon*

1300-1500 hrs T day)

*As advised by CERC
IEX STRENGTHS :

85%+ Market Share since inception

Participation of State utilities from 25 States and 4 UTs

70+ Members, 650+ Clients

480 open access consumers

110+ private generators

Trading of over 15 Billion Units

Quick membership process.

Operation through secured leased-line connectivity.

Neutrality in operations- equal treatment to small & large players.
Excellent Domain expertise & smooth coordination with System Operators.
Best state-of-the-art technology from NASDAQ OMX

Dispute-free operations since last 2'* years

Emerged as transparent, mature platform.

Winning confidence and trust from market participants, system operators, policy makers and
regulators

*Data till October' 2070,

Promoters of IEX Technology :

Ry Psanclel _mS Nfioee NASDAQOMX

Gimating Warkets. Gwiacking Valis

Joint Equity Partners
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Think IDFC.

Contact us to serve you better...

Contact us for Contact Detail Email
Membership: 01143004028 membership@iexindia.com
Business Development 01143004022/32/98 iex-bd@iexindia.com
Market Operations 01143004089/43 iex-operations@iexindia.com
Finance & Accounts 01143004045/50 accounts@iexindia.com
Human Resources 01143004018 careers@iexindia.com
IEX SMS Service 09654125157 sms@iexindia.com
IEX Monthly Bulletin 01143004022 bulletin@iexindia.com
Other information 01143004000 info@iexindia.com
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