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Date: February 4, 2019 

The Manager 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

The Manager 
National Stock Exchange of India Ltd 
Listing Department 
Exchange Plaza, 5th  Floor, Plot no C/1 
G Block, Bandra Kurla Complex 
Bandra (E), Mumbai-400 051 

Scrip Code: BSE- 540750; NSE- IEX 

Subject: Filing of special resolution pursuant to Regulation 5(v) of the Securities and 
Exchange Board of India (Buy Back of Securities) Regulations, 2018 ("Buyback 
Regulations") and public announcement pursuant to Regulations 30 and 47(3) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, ("Listing Regulations") in relation to the 
buyback of not exceeding 37,29,729 (Thirty Seven Lakhs Twenty Nine Thousand Seven 
Hundred Twenty Nine) fully paid-up equity shares of face value of 1 each ("Equity 
Shares") through tender offer route ("Buyback Offer") by Indian Energy Exchange 
Limited (the "Company") 

Dear Sir/Madam, 

The board of directors of the Company at their meeting held on Thursday, December 20, 
2018 had approved the buyback of not exceeding 37,29,729 (Thirty Seven Lakhs Twenty 
Nine Thousand Seven Hundred Twenty Nine) Equity Shares of the Company, from the equity 
shareholders/beneficial owners of Equity Shares on a proportionate basis, through the 
`Tender Offer' route. 

Please note that the shareholders of the Company have accorded their consent to the Buyback 
Offer by way of a special resolution passed through the postal ballot process (including e-
voting), the results of which were declared on Thursday, January 31, 2019. 

Pursuant to Regulation 5(v) of the Buyback Regulations, please find attached a copy of 
special resolution passed by the shareholders of the Company for your records. (Annexure I) 
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In accordance with Regulation 7(i) of the Buyback Regulations, Regulation 30 and 
Regulation 47(3) of the Listing Regulations, please find attached copy of the public 
announcement dated February 1, 2019 published on February 4, 2019, made by the 
Company in relation to the Buyback Offer ("Public Announcement") (Annexure II). The 
Public Announcement was made by the Company in the following newspapers, pursuant to 
Regulation 7(i) of the Buyback Regulations. 

Publication Language Editions 
Business Standard English All editions 
Business Standard-  Hindi All editions 
Hindi also being the regional language of New Delhi where the registered office of the 

Company is located. 

Please also note that the buyback committee of the board of directors at its meeting held on 
Friday, February 1, 2019 has approved the final Buyback Offer price as Rs. 185.  (Rupees One 
Hundred Eighty Five Only). 

We request you to take the above information on record. 

Thanking you, 

Yours faithfully, 

For Indian Energy Exchange Limited 

\

Line 

il	
j.---- 

(---• ( et Harlalka) 
CFO, Company Secretary and Compliance Officer 
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY 
THE MEMBERS OF INDIAN ENERGY EXCHANGE LIMITED 
THROUGH THE POSTAL BALLOT (INCLUDING E-VOTING) ON 29 
JANUARY, 2019 

APPROVAL FOR BUYBACK OF EQUITY SHARES CONSTITUTING 1.23% OF 
THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID UP SHARE CAPITAL 
OF THE COMPANY 

"RESOLVED THAT pursuant to the provisions of Sections 68, 69, 70 and other applicable 
provisions, if any, of the Companies Act, 2013 as amended (the "Companies Act") and in 
accordance with Article 7(e) of the Articles of Association of the Company, the Companies 
(Share Capital and Debentures) Rules, 2014 (the "Share Capital Rules"), the Companies 
(Management and Administration) Rules, 2014 to the extent applicable, and in compliance 
with the, Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018, (the "Buyback Regulations"), and any statutory modification(s) or re-enactment 
thereof, for the time being in force and, such other approvals, permissions and sanctions of 
Securities and Exchange Board of India ("SEBI"), Registrar of Companies, Delhi and 
Haryana (the "ROC"), Reserve Bank of India ("RBI") and/ or other authorities, institutions 
or bodies (the "Appropriate Authorities"), as may be necessary and subject to such 
conditions and modifications as may be prescribed or imposed while granting such approvals, 
permissions and sanctions which may be agreed to by the Board of Directors of the Company 
(the "Board" which expression shall include any committee constituted by the Board to 
exercise its powers, including the powers conferred by this resolution), the consent of the 
members be and is hereby accorded for the Buyback by the Company of its fully paid-up 
equity shares of Re. 1 each not exceeding 37,29,729 (Thirty Seven Lakhs Twenty Nine 
Thousand Seven Hundred Twenty Nine) Equity Shares (representing 1.23% of the total 
number of equity shares in the paid-up share capital of the Company) at a maximum price of 
Rs. 185 (Rupees One Hundred Eighty Five only) per Equity Share (the "Maximum Price") 
payable in cash aggregating to the total consideration not exceeding Rs. 69,00,00,000 
(Rupees Sixty Nine Crores Only) (excluding Company's transaction costs viz. brokerage, 
securities transaction tax, service tax, stamp duty, etc.) (the "Buyback Offer Size") being 
24.97 % of the fully paid up share capital and free reserves as per the audited financial 
statements of the Company for the financial year ended March 31, 2018, which is not 
exceeding 25% of the aggregate of the fully paid-up share capital and free reserves as per the 
audited financial statements of the Company for the financial year ended March 31, 2018 
from the equity shareholders of the Company, as on the record date, on a proportionate basis, 
through the 'Tender Offer' route as prescribed under the Buyback Regulations (hereinafter 
referred to as the "Buyback"). The Buyback Offer Size does not include any expenses 
incurred or to be incurred for the Buyback like filing fees payable to the SEBI, fees and 
charges payable to stock exchanges, public announcement publication expenses, printing and 
dispatch expenses and other incidental and related expenses." 
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"RESOLVED FURTHER THAT the Company, to the extent legally permissible, 
implement the Buyback using the "Mechanism for acquisition of shares through Stock 
Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting" notified by 
Securities and Exchange Board of India ("SEBI") vide circular 
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEBI circular 
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and notice issued by BSE Limited 
bearing number 20170202-34 dated February 2, 2017, each as may be amended from time to 
time." 

"RESOLVED FURTHER THAT such Buyback may be made out of the Company's free 
reserves and/or securities premium account and/or such other sources as may be permitted by 
the law through "Tender Offer" route and as required by the Buyback Regulations and the 
Companies Act, the Company may buyback Equity Shares from all the existing members 
holding Equity Shares of the Company on a proportionate basis, provided 15% (fifteen 
percent) of the number of Equity Shares which the Company proposes to buyback or such 
percentage of Equity Shares held by such small shareholders (as defined in Regulation 2(i)(n) 
of the Buyback Regulations) on the record date, whichever is higher, shall be reserved for the 
small shareholders, as prescribed under the Buyback Regulations." 

"RESOLVED FURTHER THAT Buyback from shareholders who are persons resident 
outside India including the Foreign Portfolio Investors, Overseas Corporate Bodies, if any, 
shall be subject to such approvals, if, and to the extent necessary or required including 
approvals from the Reserve Bank of India ("RBI") under Foreign Exchange Management 
Act, 1999 and the rules and regulations framed thereunder, if any." 

"RESOLVED FURTHER THAT the Board be and is hereby authorized to give effect to the 
aforesaid resolutions and may delegate all or any of the power(s) conferred hereinabove as it 
may in its absolute discretion deem fit, to a duly constituted committee of the Board 
("Buyback Committee") and to any Director(s) / Officer(s) / Authorised Representative(s) 
of the Company in order to give effect to the aforesaid resolutions, including but not limited 
to finalizing the terms of the Buyback including final Buyback Price, record date, entitlement 
ratio, the timeframe for completion of Buyback, appointment of Manager, Registrar, Brokers, 
Legal Advisors, Escrow Bank, advertising agencies and other advisors / consultants / 
intermediaries / agencies, as may be required, for the implementation of the Buyback; 
preparation, signing and filing of the Public Announcement, the Draft Letter of Offer, the 
Letter of Offer with the Securities and Exchange Board of India, the Stock Exchanges and/ or 
other authorities, institutions or bodies (the "Appropriate Authorities") and to make all 
necessary applications to the Appropriate Authorities for their approvals and submit 
documents and undertakings as may be required in this regard; and to initiate all necessary 
actions for preparation, signing, issuing and filing of various documents including public 
announcement, the draft letter of offer/letter of offer obtaining all necessary certificates and 
reports from statutory auditors and other third parties as required under applicable law, and to 
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enter into escrow arrangements and appoint escrow agents as required in terms of Buyback 
Regulations; and to open, operate and close all necessary accounts including escrow account, 
special payment account, demat escrow accounts required under Buyback Regulations; for 
the extinguishment of dematerialized shares and physical destruction of share certificates in 
respect of the Equity Shares bought back by the Company, and such other undertakings, 
agreements, papers, documents and correspondence, under the Common Seal of the 
Company, as may be required to be filed in connection with the Buyback with the Securities 
and Exchange Board of India, Reserve Bank of India, Stock Exchanges, Registrar of 
Companies, Depositories and / or other regulators and statutory authorities as may be 
required from time to time." 

"RESOLVED FURTHER THAT nothing contained herein shall confer any right on the 
part of any shareholder to offer and / or any obligation on the part of Company or the Board 
or the Buyback Committee to buyback any shares, and / or impair any power of the Company 
or the Board or the Buyback Committee to terminate any process in relation to such Buyback, 
if so permissible by Law." 

"RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the 
Board and/or the Buyback Committee and/or the Managing Director and/or the Company 
Secretary and Compliance Officer of the Company be and are hereby jointly and severally 
empowered and authorized on behalf of the Company to accept and make any alteration(s), 
modification(s) to the terms and conditions as they may deem necessary, concerning any 
aspect of the Buyback, in accordance with the statutory requirements as well as to give such 
directions as may be necessary or desirable, to settle any questions, difficulties or doubts that 
may arise and generally, to do all acts, deeds, matters and things as they may, in their 
absolute discretion deem necessary, expedient, usual or proper in relation to or in connection 
with or for matters consequential to the Buyback without seeking any further consent or 
approval of the members or otherwise to the end and intent that they shall be deemed to have 
given their approval thereto expressly by the authority of this Resolution." 

CERTIFIED TRUE COPY 

For Indian Energy Exchange Limited 

larl a] ka 
CFO & Company Secretary 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
EQUITY SHARES OF INDIAN ENERGY EXCHANGE LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF 
SECURITIES) REGULATIONS, 2018.
This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of Regulation 7(i)
and Schedule II to be read along with Schedule I of the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 2018 (the “Buyback Regulations”) for the time being in force including any statutory modifications and
amendments from time to time.
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 37,29,729 (THIRTY SEVEN LAKHS TWENTY NINE
THOUSAND SEVEN HUNDRED TWENTY NINE) FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE
VALUE OF ` 1 EACH AT A PRICE OF ` 185 (RUPEES ONE HUNDRED EIGHTY FIVE ONLY) PER FULLY PAID
UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS USING THE
STOCK EXCHANGE MECHANISM.
1. DETAILS OF THE BUYBACK OFFER

1.1 The Board of Directors (the “Board”, which expression includes any committee constituted by the Board
to exercise its power, including the powers conferred by the resolution) of Indian Energy Exchange Limited
(“IEX” or the “Company”) at their meeting held on Thursday, December 20, 2018 (the “Board Meeting”)
passed a resolution to buyback equity shares of the Company and sought approval of its shareholders, by a
special resolution, through postal ballot notice (including e-voting) dated December 20, 2018, the results of
which were announced on Thursday, January 31, 2019 (the “Postal Ballot”). Through the Postal Ballot, the
shareholders of the Company have approved, by way of special resolution, the buyback of not exceeding
37,29,729 (Thirty Seven Lakhs Twenty Nine Thousand Seven Hundred Twenty Nine) fully paid-up equity
shares of face value ` 1 each (“Shares” or “Equity Shares”) from all the eligible shareholders/beneficial
owners of Equity Shares as on the Record Date (i.e. Friday, February 15, 2019) (“Eligible Shareholders”)
of the Company, on a proportionate basis, through the “Tender Offer” process  (the “Buyback” / “Buyback
Offer”), at a maximum price of ` 185 (Rupees One Hundred Eighty Five Only) per Equity Share (the
“Maximum Price”) payable in cash, for an aggregate consideration not exceeding ` 69,00,00,000 (Rupees
Sixty Nine Crores Only) (excluding transaction costs viz. brokerage, securities transaction tax, service tax,
stamp duty, etc.) (the “Buyback Offer Size”). The buyback committee (the “Buyback Committee”) at its
meeting held on Friday, February 1, 2019 has approved the final Buyback price as ` 185 (Rupees One
Hundred Eighty Five Only) (the “Buyback Offer Price”).

1.2 The Buyback is in accordance with the provisions contained in Article 7(e) of the Articles of Association of the
Company, Sections 68, 69, 70 and all other applicable provisions of the Companies Act, 2013, as amended
from time to time (the “Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014 (the
“Share Capital Rules”), the Companies (Management and Administration) Rules, 2014, (the “Management
Rules”) including any statutory modification or re-enactment thereof for the time being in force and the
provisions contained in the Buyback Regulations.

1.3 The Buyback is further subject to approvals, permissions and sanctions as may be necessary, and subject
to such conditions and modifications, if any, from time to time from statutory, regulatory or governmental
authorities as required under applicable laws including but not limited to Securities and Exchange Board of
India (“SEBI”) and the stock exchanges where the Equity Shares of the Company are listed i.e. BSE Limited
(“BSE”) and National Stock Exchange of India Limited (“NSE”, which together with BSE shall be collectively
referred as the “Stock Exchanges”).

1.4 The Buyback shall be on a proportionate basis from all the Eligible Shareholders of the Company through the
“Tender Offer” process, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Additionally,
the Buyback shall be, subject to applicable laws, facilitated by tendering of Equity Shares by such Eligible
Shareholders and settlement of the same, through the stock exchange mechanism as specified by SEBI in
the circular “Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under
Takeovers, Buy Back and Delisting” bearing number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015
read with SEBI circular bearing number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 (the “SEBI
Circulars”) and notice issued by BSE bearing number 20170202-34 dated February 2, 2017, each as may
be amended from time to time. Please see paragraph 12 below for details regarding Record Date and share
entitlement for tender in the Buyback.

1.5 The Buyback Offer Size does not include any other expenses incurred or to be incurred for the Buyback like
filing fees payable to SEBI, fees and charges payable to Stock Exchanges, public announcement publication
expenses, printing and dispatch expenses, brokerage, applicable taxes such as securities transaction tax,
service tax, stamp duty and other incidental and related expenses.

1.6 A copy of this Public Announcement is available on the Company’s website (www.iexindia.com) and is
expected to be available on the website of SEBI (www.sebi.gov.in) and on the website of Stock Exchanges
(www.nseindia.com and www.bseindia.com).

1.7 The participation in the Buyback by Eligible Shareholders may trigger capital gains taxation in India and/or
in their country of residence. The transaction of Buyback would also be chargeable to securities transaction
tax in India. In due course, the Eligible Shareholders will receive a letter of offer, which will contain a detailed
note on taxation. However, in view of the particularized nature of tax consequences, the Eligible Shareholders
are advised to consult their own legal, financial, accounting and tax advisors prior to participating in the
Buyback.

2. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES AND THE SOURCES OF FUNDS FROM WHICH THE BUYBACK WOULD
BE FINANCED
2.1 The Buyback Offer Size represents 24.97% of the aggregate of the fully paid-up share capital and free

reserves, as per the audited financial statements of the Company for the financial year ended March 31,
2018 (the last audited financial statements available as on the date of Board Meeting recommending the
proposal of the Buyback) and is within the limits of 25% of aggregate of fully paid-up share capital and free
reserves as per the audited financial statements of the Company for the financial year ended March 31, 2018.
The maximum number of Equity Shares proposed to be bought back represent 1.23% of the total number of
Equity Shares in the paid-up share capital of the Company.

2.2 The maximum amount required by the Company for the said Buyback will not be exceeding ` 69,00,00,000
(Rupees Sixty Nine Crores Only) (excluding transaction costs viz. brokerage, securities transaction tax,
service tax, stamp duty, etc.) and is within the permitted limits computed in accordance with the provisions of
Section 68 of the Companies Act, 2013.

2.3 The Buyback will be sourced from the free reserves and/or securities premium account and/or such other
sources of the Company as may be permitted by the Buyback Regulations or the Companies Act. The
Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares bought
back through the Buyback to the Capital Redemption Reserve Account of the Company and the details of
such transfer shall be disclosed in its subsequent audited balance sheet. The Company confirms that as
required under Section 68(2)(d) of the Companies Act, 2013, the ratio of the aggregate of secured and
unsecured debts owed by the Company shall not be more than twice the paid-up capital and free reserves
after the Buyback.

2.4 Under the Consolidated Foreign Direct Investment Policy notified by the D/o IPP F. No. 5(1)/2017-FC-1
effective from August 28, 2017 (“FDI Policy”), no non-resident investor/entity, including persons acting in
concert, can hold more than 5% of the outstanding Equity Shares of the Company.
Further, under the Central Electricity Regulatory Commission (Power Market) Regulations, 2010 (“Power
Market Regulations”): (i) a member of the power exchange can have a maximum of 5% shareholding
(whether directly or indirectly) in the power exchange; (ii) any shareholder other than a member of the power
exchange can have a maximum of 25% shareholding (whether directly or indirectly) in the power exchange.
Please note that upon completion of the Buyback, which will include 15% reservation for small shareholders
as required under the Buyback Regulations, there is a possibility that the post Buyback shareholding of a non-
resident investor/entity or of a member may exceed the prescribed thresholds based on their shareholding on
the Record Date, even if they participate in the Buyback to the full extent of their entitlement. There can be
no assurance that this will not result in a breach of the FDI Policy and/or the Power Market Regulations and
shareholders are accordingly requested to monitor their direct and indirect shareholding in the Company.

3. BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE
3.1 The Equity Shares of the Company are proposed to be bought back at a maximum price of ` 185 (Rupees

One Hundred Eighty Five Only) per Equity Share. The Maximum Price has been arrived at after considering
trends in the closing price of the Equity Shares on the Stock Exchanges where the Equity Shares of the
Company are listed in the past one year. The Buyback Committee at its meeting held on Friday, February 1,
2019 has approved ` 185 (Rupees One Hundred Eighty Five) as the final Buyback Offer Price.

3.2 The Maximum Price and the Buyback Offer Price was finalized by the Buyback Committee based on (i)
a premium of 17.86% on BSE and 18.60% on NSE over the volume weighted average price of the equity
shares on BSE and NSE respectively for one month preceding the date of intimation to the BSE/ NSE for the
Board Meeting to consider the proposal of the Buyback; (ii) premium of 18.19% on BSE and 17.71% on NSE
over the volume weighted average price of the equity on BSE and NSE respectively for 2 weeks preceding
the date of intimation to the BSE and NSE for the Board Meeting to consider the proposal of the Buyback;
(iii) premium of 18.10% on BSE and 17.91% on NSE over the closing market price of the Equity Shares on
BSE and NSE respectively on the date of the intimation to BSE/ NSE for the Board Meeting to consider
the proposal of the Buyback; and (iv) premium of 16.10% on BSE and 16.57%on NSE over the closing
market price of the Equity Shares on BSE and NSE respectively on the date prior to the date of this Public
Announcement.

4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to Buyback not exceeding 37,29,729 (Thirty Seven Lakhs Twenty Nine Thousand Seven
Hundred Twenty Nine) Equity Shares.

5. NECESSITY FOR BUYBACK
The Buyback is being undertaken by the Company to effectively utilize its surplus cash by rewarding its equity
shareholders. The Buyback of Equity Shares will result in reduction of the paid-up equity share capital of the
Company. The Company believes that the Buyback may create long term value for its equity shareholders. The
Buyback through Tender Offer process under the Buyback Regulations gives an option to the existing equity
shareholders to either receive the surplus cash by tendering their Equity Shares in the Buyback or remain invested
and enjoy the percentage increase in the shareholding in the post Buyback capital. The Buyback through Tender
Offer, inter-alia, offers the following advantages:
i. The Buyback gives the Company an opportunity to distribute surplus cash to its shareholders in proportion to

their shareholding;
ii. The Buyback involves allocation of 15% reservation to small shareholders subject to their entitlement as

required under the Buyback Regulations. The Company believes that this reservation for small shareholders
would benefit a large number of public and retail shareholders, who would get classified as “small
shareholders”;

iii. The Buyback may help in improving return on equity and other financial ratios, by a reduction in the equity
base, thereby leading to long term increase in shareholders’ value; and

iv. The Buyback gives an option to the existing equity shareholders to either participate in the Buyback and
receive cash in lieu of equity shares accepted under the Buyback or not participate in the Buyback and
enjoy a resultant increase in their percentage shareholding in the Company post the Buyback without any
additional investment.

6. DETAILS OF SHAREHOLDING AND TRANSACTIONS OF EQUITY SHARES OF THE COMPANY
6.1 The Company is professionally managed and does not have any identifiable promoters or promoter group or

persons in control.
6.2 The aggregate shareholding of promoter, promoter companies as on the date of notice of Postal Ballot i.e.

Thursday, December 20, 2018 is as follows:
Not Applicable
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6.3 The aggregate shareholding of directors of promoter companies as on the date of notice of Postal Ballot i.e.
Thursday, December 20, 2018 is as follows:
Not Applicable

6.4 Intention of the promoters and persons in control of the Company to tender Equity Shares in the Buyback:
The Company is professionally managed and does not have any identifiable promoters or promoter group or
persons in control.

6.5 The details of the date and price of acquisition of the Equity Shares that the promoters intend to tender are
set-out below:
Not Applicable

6.6 The aggregate number of Equity Shares purchased or sold by the promoter, promoter companies, directors
of the promoter companies and persons in control of the Company during a period of six months preceding
the date of the notice of Postal Ballot i.e. Thursday, December 20, 2018 is as follows:
Not Applicable

6.7 The aggregate shareholding of the directors of the Company as on the date of notice of Postal Ballot i.e.
Thursday, December 20, 2018 is as follows:

S.
No.

Name of the Director Number of Equity
Shares held

Percentage of issued
share capital (%)

1. Satyanarayan Goel 2,82,800 0.09
2. Ajeet Kumar Agarwal Nil Nil
3. Dinesh Kumar Mehrotra Nil Nil
4. Gautam Dalmia Nil Nil
5. Gopal Srinivasan Nil Nil
6. Kayyalathu Thomas Chacko Nil Nil
7. Mahendra Kumar Singhi Nil Nil
8. Renuka Ramnath Nil Nil
9. Vallabh Roopchand Bhanshali* Nil Nil

*Resigned with effect from January 8, 2019
7. The Company confirms that no defaults have been made or are subsisting in the repayment of deposits accepted,

interest payment thereon, redemption of debentures or interest payment thereon or redemption of preference
shares or payment of dividend to any shareholder, or repayment of any term loans or interest payable thereon to
any financial institution or banking company.

8. CONFIRMATION FROM THE BOARD
The Board of Directors of the Company on the date of the Board Meeting i.e. Thursday, December 20, 2018 has
confirmed that it has made full enquiry into the affairs and prospects of the Company and has formed the opinion
that:
8.1 immediately following the date of the Board meeting and the date on which the results of the Postal 

Ballot/ E-voting will be declared, there will be no grounds on which the Company could be found unable 
to pay its debts;

8.2 as regards the Company’s prospects for the year immediately following the date of the Board Meeting 
as well as for the year immediately following the date on which the results of the Postal Ballot/ E-voting 
will be declared approving the Buyback, and having regard to the Board’s intention with respect to the 
management of Company’s business during that year and to the amount and character of the financial
resources which will in the Board’s view be available to the Company during that year, the Company will 
be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period 
of one year from the date of the Board Meeting and the date on which the results of the Postal Ballot/ 
E-voting will be declared; and

8.3 in forming an opinion as aforesaid, the Board has taken into account the liabilities, as if the Company 
were being wound up under the provisions of the Companies Act and the Insolvency and Bankruptcy 
Code, 2016, including prospective and contingent liabilities.

9. Report addressed to the Board of Directors by the Company’s Statutory Auditors on the permissible
capital payment and the opinion formed by the Directors regarding the insolvency:
The text of the Report dated December 20, 2018 received from M/s. B S R & Associates LLP, Chartered 
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the Company is 
reproduced below: 

Quote:
The Board of Directors
Indian Energy Exchange Limited
Unit No. 3,4,5 & 6, Fourth Floor, Plot No. 7, TDI Centre, District Centre, Jasola, New Delhi -110025
Dear Sirs,
Statutory Auditors’ Report in respect of proposed buy back of equity shares by Indian Energy Exchange Limited 
(‘the Company’) in terms of clause (xi) of Schedule I of Securities and Exchange Board of India (Buyback of 
Securities) Regulations, 2018, as amended (the “SEBI Buyback Regulations”).
1. This report is issued in accordance with the terms of our engagement letter dated 11 December 2018. 

The Board of Directors of Indian Energy Exchange Limited have approved a proposed Buyback of equity 
shares by the Company at its meeting held on 20 December 2018, in pursuance of the provisions of 
Section 68, 69 and 70 of the Companies Act, 2013 (‘the Act’) and the SEBI Buyback Regulations.

2. The accompanying Statement of permissible capital payment in connection with the buyback by the Company 
of its equity shares in accordance with clause (xi) of Schedule I to the SEBI Buyback Regulations and Sections 68,
69 and 70 of the Companies Act, 2013, as amended (‘Annexure A’) as at 31 March 2018 (hereinafter referred 
together as the “Statement”) is prepared by the Management, which we have initialed for identification
purposes only.

Management’s Responsibility for the Statement
3. The preparation of the Statement in accordance with Section 68(2)(c) of the Companies Act, 2013 

and the compliance with the SEBI Buyback Regulations, is the responsibility of the Management of the 
Company, including the computation of the amount of the permissible capital payment, the preparation and 
maintenance of all accounting and other relevant supporting records and documents. This responsibility 
includes the design, implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation and making estimates that 
are reasonable in the circumstances.
The Management is also responsible, inter alia, for ensuring that it has, on reasonable grounds, formed the 
opinion that the Company will not be rendered insolvent within a period of one year from the date of the Board 
Meeting approving the Buyback of its equity shares, i.e. 20 December 2018 (hereinafter referred to as the “date 
of the Board meeting”) and the date on which the results of the shareholders’ resolution passed by way of a 
postal ballot including electronic voting will be declared (hereinafter referred to as the “date of the Postal Ballot 
Resolution”)

Auditors’ Responsibility
4. Pursuant to the requirements of the SEBI Buyback Regulations, it is our responsibility to provide reasonable 

assurance:
a) whether we have inquired into the state of affairs of the Company in relation to the audited financial

statements for the year ended 31 March 2018;
b) if the amount of permissible capital payment as stated in Annexure A, has been properly determined 

considering the audited financial statements in accordance with Section 68(2)(c) of the Act; and
c) if the Board of Directors in their meeting dated 20 December 2018, have formed the opinion as 

specified in clause (x) of Schedule I to the SEBI Buyback Regulations, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered insolvent within a period 
of one year from that date.

5. The financial statements referred to in paragraph 4 above, which we have considered for the purpose of
this report, have been audited by us, on which we have issued an unmodified audit opinion vide our report
dated 26 April 2018.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special purposes, issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements.

8. Based on inquiries conducted and our examination as above, we report that:
a) We have inquired into the state of affairs of the Company in relation to its audited financial statements

for the year ended 31 March 2018;
b) The amount of permissible capital payment (including premium) towards the proposed buyback of 

equity shares as computed in the Statement attached herewith is, in our view properly determined in 
accordance with Section 68(2) (c) of the Act. The amounts of share capital and free reserves have 
been extracted from the audited financial statements of the Company for the year ended 31 March
2018; and

c) The Board of Directors of the Company, in their meeting held on 20 December 2018 have formed 
their opinion as specified in clause (x) of Schedule I to the SEBI Buyback Regulations, on reasonable
grounds and that the Company, having regard to its state of affairs, will not be rendered insolvent 
within a period of one year from the date of passing the Board meeting resolution dated 20 December 
2018 and one year from the date on which the results of the postal ballot will be declared.

Restriction on Use
9. This report has been issued at the request of the Company solely for use of the Company (i) in connection 

with the proposed Buyback of equity shares of the Company in pursuance to the provisions of Section 
68 and other applicable provisions of the Companies Act, 2013 and the SEBI Buyback Regulations, (ii) to 
enable the Board of Directors of the Company to include in the notice of postal ballot, public announcement, 
draft letter of offer, letter of offer and other documents pertaining to Buyback to be sent to the shareholders 
of the Company or filed with (a) the Registrar of Companies, Securities and Exchange Board of India,
stock exchanges, public shareholders and any other regulatory authority as per applicable law and (b) the 
Central Depository Services (India) Limited, National Securities Depository Limited and (c) for providing 
to the managers, each for the purpose of extinguishment of equity shares and may not be suitable for any 
other purpose.

For B S R & Associates LLP
Chartered Accountants
Firm Registration No. 116231W/ W-100024
Manish Gupta Partner
Membership No. 095037
Place: Gurugram
Date: 20 December 2018

Annexure A
Statement of determination of the permissible capital payment towards Buyback of Equity shares in 

accordance with Section 68 (2) (c) of the Companies Act, 2013 (‘the Act’)

Particulars Amount 
(Rs. In lakhs)

Paid up equity share capital as on 31 March 2018#

(30,159,992 equity shares of face value of ` 10 each)
3,016.00

Free reserves as on 31 March 2018#

- General reserve
- Retained earnings*
- Securities Premium account

3018.70
18,400.25

3,196.94
Total 27,631.89
Maximum amount permissible for buyback under Section 68 of the Companies Act, 2013 
(25% of the total paid up capital and free reserves)

6,907.97

Amount proposed by Board Resolution dated 20 December 2018 approving the Buyback, 
subject to shareholders approval by special resolution, based on the audited accounts for 
the year ended 31 March 2018

6,900.00

# The above calculation of the paid-up Equity Capital and Free Reserves as at 31 March 2018 for Buyback of equity
shares is based on the amounts appearing in the audited financial statements of the Company for the year ended
31 March 2018. These financial statements of the Company are prepared in accordance with the Indian Accounting
Standards (Ind-AS) as prescribed under Section 133 of the Act.
*unrealized gain on investments, impact of recognition of financial assets/ liabilities at amortized cost and deferred tax
impact on such adjustments has not been considered while computing free reserves.
For and on behalf of the Board of Directors of
Indian Energy Exchange Limited
Mr. Satyanarayan Goel
Managing Director & CEO
DIN: 02294069
Place: New Delhi
Date: 20 December 2018
Unquote
10. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

10.1 The Buyback is open to all Eligible Shareholders of the Company holding Shares either in physical and/or
dematerialised form on the Record Date.

10.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange
pursuant to Tender-Offers under Takeovers, Buy Back and Delisting” notified by the SEBI Circulars as may be
amended from time to time and following the procedure prescribed in the circular issued by the BSE bearing
number 20170202-34 dated February 2, 2017, Companies Act and the Buyback Regulations and as may be
determined by the Board (including the committee authorized to complete the formalities of the Buyback) and
on such terms and conditions as may be permitted by law from time to time.

10.3 For implementation of the Buyback, the Company has appointed IIFL Securities Limited as the registered
broker to the Company (the “Company’s Broker”) to facilitate the process of tendering of Equity Shares
through stock exchange mechanism for the Buyback and through whom the purchases and settlements on
account of the Buyback would be made by the Company. The contact details of the Company’s Broker are
as follows:
IIFL Securities Limited
IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013
CIN: U99999MH1996PLC132983
Contact Person: Mr. Kunal Thakkar
Tel: +91 (22) 4646 4600, Fax: +91 (22) 4646 4700 
E-mail: iexbuyback.iifl@iiflcap.com, Website: www.iifl.com
SEBI Registration Number: INZ000164132

10.4 For the purpose of this Buyback, BSE has been appointed as the Designated Stock Exchange. Separate
acquisition window will be provided by BSE to facilitate placing of sell orders by the Eligible Shareholders who
wish to tender Equity Shares in the Buyback. The details of the platform will be as specified by BSE from time
to time. In case, the Eligible Shareholders’ registered stock broker is not registered with the BSE, the Eligible
Shareholders may approach the Company’s Broker to place the bid.

10.5 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company
through the Company’s Broker. During the tendering period, the order for selling the Equity Shares will be
placed in the acquisition window by Eligible Shareholders through their respective stock brokers during
normal trading hours of the secondary market. The stockbrokers (each a “Shareholder Broker”) can enter
orders for dematerialized Shares as well as physical Shares.

10.6 Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized
form:
10.6.1 Eligible Shareholders who desire to tender their Equity Shares in the dematerialized form under

the Buyback would have to do so through their respective Shareholder Broker by indicating to
the concerned Shareholder Broker, the details of Equity Shares they intend to tender under the
Buyback.

10.6.2 The Eligible Shareholder who wish to tender Equity Shares in the Buyback is required to transfer
the Equity Shares under the Buyback to the special account of the Indian Clearing Corporation
Limited (“Clearing Corporation” / “ICCL”), through the early pay-in mechanism as prescribed by
the Designated Stock Exchange or the Clearing Corporation prior to placing bid by the Shareholder
Broker.

10.6.3 The details of the special account of the Clearing Corporation and the settlement number for the
Buyback will be provided in a separate circular which shall be issued at the time of opening of the
Buyback Offer by the Designated Stock Exchange and/or Clearing Corporation.

10.6.4 Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”)
generated by the stock exchange bidding system to the Eligible Shareholder on whose behalf the bid
has been placed. TRS will contain details of order submitted like bid ID No., depository participant ID,
client ID, no. of Equity Shares tendered etc.

10.6.5 For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to
confirmation of order/bid by custodians. The custodian shall either confirm or reject the orders not
later than close of trading hours on the last day of the tendering period i.e. date of closing of the
Buyback Offer. Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed
custodian participant orders, any order modification shall revoke the custodian confirmation and the
revised order shall be sent to the custodian again for confirmation.

10.6.6 In case of non-receipt of the completed tender form and other documents, but receipt of Equity
Shares in the account of the Clearing Corporation and a valid bid in the exchange bidding system,
the bid for Buyback shall be deemed to have been accepted.

10.7 Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:
10.7.1 All Equity Shareholders holding the Equity Shares in the physical form shall note that in accordance

with the proviso to Regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (notified by the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018),
effective from April 1, 2019, transfers of securities shall not be processed unless the securities are
held in the dematerialized form with a depository (“LODR Amendment”). Accordingly, the Eligible
Shareholders are advised to approach the concerned depository participant to have their Equity
Shares dematerialized for effecting future transfer of Equity Shares.

10.7.2 Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Shareholder Broker along with the complete
set of documents for verification procedures to be carried out before placement of the bid. Such
documents will include the (i) tender form duly signed (by all Eligible Shareholders in case shares are
in joint names) in the same order in which they hold the shares; (ii) original share certificate(s); (iii)
valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all Eligible
Shareholders in same  order and as per the specimen signatures registered with the Company)
and duly witnessed at the appropriate place authorizing the transfer in favour of the Company; (iv)
self-attested copy of PAN Card(s) of the Eligible Shareholder(s); (v) any other relevant documents
such as power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and legal heirship certificate /succession certificate or probated
will, if the original Eligible Shareholder is deceased, etc., as applicable. In addition, if the address
of the Eligible Shareholder has undergone a change from the address registered in the register of
members of the Company, the Eligible Shareholder would be required to submit a self-attested copy
of address proof which may inter alia consist of any of the following documents: Aadhar card, voter
identity card or passport

10.7.3 Based on these documents, the concerned Shareholder Broker shall place a bid on behalf of the
Eligible Shareholders holding Equity Shares in physical form and who wish to tender Equity Shares
in the Buyback, using the acquisition window of BSE. Upon placing the bid, the Shareholder Broker
shall provide a TRS generated by the exchange bidding system to the Eligible Shareholder. TRS will
contain the details of order submitted like folio no., certificate no., distinctive no., no. of Equity Shares
tendered etc.

10.7.4 Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is
required to deliver the original share certificate(s) and documents (as mentioned above) along with
TRS generated by exchange bidding system upon placing of bid, either by registered post, speed
post or courier or hand delivery to the Registrar to the Buyback Offer i.e. Karvy Fintech Private
Limited (formerly, KCPL Advisory Services Private Limited) (“Registrar”) (at the address mentioned
at paragraph 14 below) not later than 2 (two) days from the offer closing date. The envelope should
be superscribed as “IEX Buyback Offer 2019”. One copy of the TRS will be retained by Registrar
to the Buyback Offer and it will provide acknowledgement of the same to the Shareholder Broker/
Eligible Shareholder.

10.7.5 The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents is submitted. Acceptance of the physical
Equity Shares for Buyback by the Company shall be subject to verification as per the Buyback
Regulations and any further directions issued in this regard. The Registrar to the Buyback Offer will
verify such bids based on the documents submitted on a daily basis and till such verification BSE
shall display such bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback Offer confirms
the bids, they will be treated as ‘confirmed bids’.

10.7.6 In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation,
such Eligible Shareholders should ensure that the process of getting the Equity Shares
dematerialised is completed well in time so that they can participate in the Buyback Offer before the
closure of the tendering period of the Buyback.

10.7.7 Modification/cancellation of orders will be allowed during the tendering period of the Buyback.
10.7.8 The cumulative quantity tendered shall be made available on the website of BSE i.e.

www.bseindia.com throughout the trading session and will be updated at specific intervals during
the tendering period.

(Continued on next page...)
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Place : New Delhi
Date   : February 02, 2019

For and on behalf of the Board of Directors 
The Hi-Tech Gears Limited 

Sd/- 
Deep Kapuria

Executive Chairman

(Rs. in million except per share data)

Statement of Standalone Un-audited Financial Results for the
Quarter and Nine months ended December 31, 2018

THE HI-TECH GEARS LIMITED
Regd. Off. : A-589, Industrial Complex, Bhiwadi - 301019 Distt. Alwar (Rajasthan)
Corp. Off. : Millennium Plaza, Tower-B, Sushant Lok-I, Sector-27,
Gurgaon-122009, Haryana. Tel.: + 91(124) 4715100 Fax: + 91(124) 2806085
Website : E-mail: secretarial@thehitechgears.comwww.thehitechgears.com

CIN- L29130RJ1986PLC004536

NOTES:-
1. The above un-audited standalone financial results were reviewed by the Audit Committee & thereafter 

approved by the Board of Directors in their meeting held on February 02, 2019.
2. The Board of Directors have approved an interim dividend of Rs. 1.50/- (Rupees one and fifty paise only) 

per equity share of Rs. 10/- (Rupees Ten only) each, on the paid up share capital of the Company. In this 
regard February 16, 2019 is fixed as record date for the purpose of determination of list of shareholders 
entitled for such dividend.

3. Pursuant to Regulation 33(3)(b) of SEBI (LODR) Regulations, 2015, the Company has opted NOT to 
Consolidate the Results for the first three quarters of the financial year 2018-19. Therefore, only 
standalone un-audited financial results are being submitted.

4. The above is an extract of the detailed format of Standalone Financial Results for the Quarter ended 
December 31, 2018 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other 
Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the quarter 
ended December 31, 2018 is available on the Stock Exchanges websites (www.nseindia.com and 
www.bseindia.com) and the Company's website (www.thehitechgears.com)

     Particulars Quarter  Quarter   Nine month
ended ended ended

31.12.2018 31.12.2017 31.12.2018
Unaudited Unaudited Unaudited

1. Total Income from operations 1,587.0 1,283.8 5,010.6
2. Net Profit/ (Loss)  for the period (before tax, 170.0 112.4 408.3

Exceptional and/or Extraordinary items) 
3. Net Profit/ (Loss) for the period before tax 170.0 112.4 408.3

(after Exceptional and/or Extraordinary items) 
4. Net Profit/ (Loss) for the period after tax 146.2 74.4 263.7

(after Exceptional and/or Extraordinary items) 
5. Total Comprehensive income for the period 147.0 75.4 266.0

[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income] (after tax) 

6. Equity Share Capital  187.7   187.7   187.7 
7. Reserves/other equity as shown in the Audited - - 

Balance Sheet of the previous year    
8. Earning per share (of Rs.10/- each)

(for continuing and discontinued operations) -  
(a) Basic :  7.8   4.0   14.0 
(b) Diluted :  7.8   4.0   14.0

Sl.
No.

ANDHRA PRADESH

TANNERIES   LIMITED
Regd. Office: Leather Complex Area,

Nellimarla 535 217, Vizianagaram

District, Andhra Pradesh

CIN: L19110AP1974PLC001711

Tel No. 022-24934923,

Fax: 022-24934294

e-mail ID:sugandhas78@rediffmail.com

Website: www.aptl.net.in

Pursuant to the Regulation 47 (1)
(a) of the SEBI (Listing

Obligations and Disclosure
Requirements) Regulations,
2015, Notice is hereby given that
a Meeting of the Board of
Directors of the Company will be
held on Wednesday, February 13,

2019 to interalia approve the
Unaudited Financial Results for
the Quarter ended December 31,
2018.
The notice of board meeting is
uploaded on the website of the

company at www.aptl.net.in and
also on the website of the Stock
Exchange at www.bseindia.com
For and on behalf of the Board,

Sd/-
SugandhaShelatkar

Director
DIN No. 06906156

Place: Mumbai
Dated: February 02, 2019
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11. METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:
11.1 The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary

market and as intimated by the Clearing Corporation from time to time.
11.2 The Company will pay the consideration to the Company’s Broker on or before the pay-in date for settlement

who in turn will make the funds pay-in in the settlement account of Clearing Corporation as per the prescribed
schedule.

11.3 The Equity Shares bought back in the dematerialized form would be transferred directly to the escrow
dematerialized account of the Company (the “Demat Escrow Account”) on receipt of the Equity Shares
from the Clearing Corporation and settlement mechanism of the BSE/Clearing Corporation.

11.4 In case of certain types of Eligible Shareholders’ viz. non-resident indians, foreign clients etc. (where there
are specific Reserve Bank of India (“RBI”) and other regulatory requirements pertaining to funds pay-out)
who do not opt to settle through custodians, the funds pay-out would be given to their respective Shareholder
Broker’s settlement account for releasing the same to their respective Eligible Shareholder’s account onward.
For this purpose, the client type details would be collected from the Registrar to the Buyback whereas funds
payout pertaining to the bids settled through custodians will be transferred to the settlement bank account of
the custodian, each in accordance with the applicable mechanism prescribed by the Stock Exchanges and
the Clearing Corporation from time to time. In case of deals confirmed by custodian, the settlement will be
released to custodian’s settlement account.

11.5 The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account
active and unblocked to receive credit in case of return of Equity Shares, due to rejection or due to partial
acceptance/non-acceptance of Equity Shares under the Buyback.

11.6 Excess dematerialized Equity Shares or unaccepted dematerialized Equity Shares, if any, tendered by
the Eligible Shareholders would be returned to them by Clearing Corporation. If the securities transfer
instruction is rejected in the depository system, due to any issue then such securities will be transferred to
the Shareholder Broker’s depository pool account for onward transfer to the Eligible Shareholder. In case of
custodian participant orders, excess dematerialized Shares or unaccepted dematerialized Shares, if any, will
be returned to the respective custodian participant.

11.7 Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the
concerned Eligible Shareholders directly by Registrar to the Buyback Offer. The Company is authorized to
split the share certificate and issue new consolidated share certificate for the unaccepted physical shares,
in case the physical shares accepted by the Company are less than the physical shares tendered in the
Buyback. The Company will issue a new consolidated share certificate for all the unaccepted and excess
physical Equity Shares and return the same to the sole/first shareholder (in case of joint shareholders).

11.8 The settlements of fund obligation for dematerialised and physical Equity Shares shall be effected as
per the SEBI Circulars and as prescribed by the Stock Exchanges and Clearing Corporation from time to
time. For Equity Shares accepted under the Buyback, the Eligible Shareholders holding Equity Shares in
dematerialized form will receive funds payout in the Eligible Shareholders’ bank account as provided by the
depository system from the Clearing Corporation and in case of physical shares, the Clearing Corporation
will release the funds to the Shareholder Broker(s) as per secondary market pay out mechanism. If Eligible
Shareholder’s bank account details are not available or if the funds transfer instruction is rejected by RBI or
Shareholder’s bank then such funds will be transferred to the concerned Shareholder Broker’s settlement
bank account for onward transfer to their respective Eligible Shareholders.

11.9 The Shareholder Broker would issue contract note for the Equity Shares accepted under the Buyback.
The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted
under the Buyback.

11.10 Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder
Broker for any cost, charges and expenses (including brokerage) that may be levied by the Shareholder
Broker upon the selling Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the selling Eligible Shareholders, in respect of accepted

Equity Shares, could be net of such costs, charges and expenses (including brokerage) and the Manager to
the Buyback Offer and Company accepts no responsibility to bear or pay such additional cost, charges and
expenses (including brokerage) incurred solely by the selling Eligible Shareholders.

11.11 The Equity Shares lying to the credit of the Demat Escrow Account and the Equity Shares bought back and
accepted in physical form will be extinguished in the manner and following the procedure prescribed in the
Buyback Regulations.

12. RECORD DATE AND SHAREHOLDER ENTITLEMENT
12.1 As required under the Buyback Regulations, the Company has fixed Friday, February 15, 2019 as the

record date (the “Record Date”) for the purpose of determining the entitlement and the names of the Eligible
Shareholders, who are eligible to participate in the Buyback. In due course, the Eligible Shareholders will
receive a letter of offer in relation to the Buyback along with a tender offer form indicating the entitlement of
the Eligible Shareholder for participating in the Buyback. The Equity Shares proposed to be bought back by
the Company, as part of this Buyback shall be divided in to two categories: (a) reserved category for Small
Shareholders (A “Small Shareholder” is defined in the Buyback Regulations as a shareholder, who holds
Equity Shares having market value, on the basis of closing price of the Equity Shares on the recognized stock
exchange registering the highest trading volume in respect of such shares, as on Record Date, of not more
than ` 2,00,000 (Rupees Two Lakhs only)) and (b) the general category for all other Eligible Shareholders,
and the entitlement of a shareholder in each category shall be calculated accordingly.

12.2 In accordance with proviso to Regulation 6 of the Buyback Regulations, 15% (fifteen per cent) of the number
of Equity Shares which the Company proposes to Buyback, or number of Shares entitled as per shareholding
of Small Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this
Buyback.

12.3 On the basis of shareholding as on the Record Date, the Company will determine the entitlement of
each Eligible Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
shareholder belongs. The final number of Equity Shares that the Company shall buyback from each Eligible
Shareholders will be based on the total number of shares tendered. Accordingly, the Company may not
purchase all of the Equity Shares tendered by the Eligible Shareholders.

12.4 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in other category.

12.5 The Eligible Shareholders’participation in the Buyback will be voluntary. The Eligible Shareholders can choose
to participate, in full or in part, and get cash in lieu of Equity Shares to be accepted under the Buyback or they
may choose not to participate and enjoy a resultant increase in their percentage shareholding, post Buyback,
without additional investment. The Eligible Shareholders may also tender a part of their entitlement. The
Eligible Shareholders also have the option of tendering additional shares (over and above their entitlement)
and participate in the shortfall created due to non-participation of some other Eligible Shareholders, if at all.

12.6 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity
Shares held by the Eligible Shareholder as on the Record Date.

12.7 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations.

12.8 The detailed instructions for participation in the Buyback (tendering of Equity Shares in the Buyback) as
well as the relevant time table will be included in the letter of offer which will be sent in due course to the
Eligible Shareholders as on Record Date who have their email IDs registered with the Company/ Registrar/
depository. However, on receipt of a request by Manager to the Buyback or Registrar to the Buyback to
receive a copy of letter of offer in physical format from such Eligible Shareholder (to whom letter of offer and
tender form were emailed), the same shall be sent physically. For all remaining Eligible Shareholders who
do not have their email IDs registered with the Company/ Registrar / depository or physical share certificate
holders, the letter of offer along with the tender form will be sent physically.

13. COMPLIANCE OFFICER
Mr. Vineet Harlalka
CFO, Company Secretary and Compliance Officer
Unit No. 3, 4, 5 & 6, Fourth Floor, TDI Centre Plot No. 7, District Centre, Jasola, New Delhi 110 025
Tel: +91 (11) 4300 4000, Fax: +91 (11) 4300 4015
Email: compliance@iexindia.com, Website: www.iexindia.com
Investor(s) may contact the Compliance Officer for any clarification or to address their grievances, if any, between
i.e. 11:00 a.m. to 5:00 p.m. on all working days except Saturday, Sunday and Public Holidays.

14. REGISTRAR TO THE BUYBACK OFFER AND INVESTOR SERVICE CENTRE
In case of any query, the shareholders may also contact the Registrar to the Buyback Offer on any day except
Saturday and Sunday and Public Holidays between 10:00 a.m. to 5:00 p.m. at the following address:

KARVY FINTECH PRIVATE LIMITED
(Formerly, KCPL Advisory Services Private Limited)
Karvy Selenium Tower B, Plot No. 31 & 32, Financial District, Nanakramguda, Serilingampally,
Hyderabad 500 032, Rangareddi, Telangana, India
Contact Person: Mr. M. Murali Krishna
Tel: +91 (40) 6716 2222, Fax: +91 (40) 2343 1551
E-mail: iex.buyback@karvy.com
Website: www.karvyfintech.com
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16. DIRECTORS’ RESPONSIBILITY
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
EQUITY SHARES OF INDIAN ENERGY EXCHANGE LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF 
SECURITIES) REGULATIONS, 2018.
This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of Regulation 7(i)
and Schedule II to be read along with Schedule I of the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 2018 (the “Buyback Regulations”) for the time being in force including any statutory modifications and
amendments from time to time.
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 37,29,729 (THIRTY SEVEN LAKHS TWENTY NINE
THOUSAND SEVEN HUNDRED TWENTY NINE) FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE
VALUE OF ` 1 EACH AT A PRICE OF ` 185 (RUPEES ONE HUNDRED EIGHTY FIVE ONLY) PER FULLY PAID
UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS USING THE
STOCK EXCHANGE MECHANISM.
1. DETAILS OF THE BUYBACK OFFER

1.1 The Board of Directors (the “Board”, which expression includes any committee constituted by the Board
to exercise its power, including the powers conferred by the resolution) of Indian Energy Exchange Limited
(“IEX” or the “Company”) at their meeting held on Thursday, December 20, 2018 (the “Board Meeting”)
passed a resolution to buyback equity shares of the Company and sought approval of its shareholders, by a
special resolution, through postal ballot notice (including e-voting) dated December 20, 2018, the results of
which were announced on Thursday, January 31, 2019 (the “Postal Ballot”). Through the Postal Ballot, the
shareholders of the Company have approved, by way of special resolution, the buyback of not exceeding
37,29,729 (Thirty Seven Lakhs Twenty Nine Thousand Seven Hundred Twenty Nine) fully paid-up equity
shares of face value ` 1 each (“Shares” or “Equity Shares”) from all the eligible shareholders/beneficial
owners of Equity Shares as on the Record Date (i.e. Friday, February 15, 2019) (“Eligible Shareholders”)
of the Company, on a proportionate basis, through the “Tender Offer” process  (the “Buyback” / “Buyback
Offer”), at a maximum price of ` 185 (Rupees One Hundred Eighty Five Only) per Equity Share (the
“Maximum Price”) payable in cash, for an aggregate consideration not exceeding ` 69,00,00,000 (Rupees
Sixty Nine Crores Only) (excluding transaction costs viz. brokerage, securities transaction tax, service tax,
stamp duty, etc.) (the “Buyback Offer Size”). The buyback committee (the “Buyback Committee”) at its
meeting held on Friday, February 1, 2019 has approved the final Buyback price as ` 185 (Rupees One
Hundred Eighty Five Only) (the “Buyback Offer Price”).

1.2 The Buyback is in accordance with the provisions contained in Article 7(e) of the Articles of Association of the
Company, Sections 68, 69, 70 and all other applicable provisions of the Companies Act, 2013, as amended
from time to time (the “Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014 (the
“Share Capital Rules”), the Companies (Management and Administration) Rules, 2014, (the “Management
Rules”) including any statutory modification or re-enactment thereof for the time being in force and the
provisions contained in the Buyback Regulations.

1.3 The Buyback is further subject to approvals, permissions and sanctions as may be necessary, and subject
to such conditions and modifications, if any, from time to time from statutory, regulatory or governmental
authorities as required under applicable laws including but not limited to Securities and Exchange Board of
India (“SEBI”) and the stock exchanges where the Equity Shares of the Company are listed i.e. BSE Limited
(“BSE”) and National Stock Exchange of India Limited (“NSE”, which together with BSE shall be collectively
referred as the “Stock Exchanges”).

1.4 The Buyback shall be on a proportionate basis from all the Eligible Shareholders of the Company through the
“Tender Offer” process, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Additionally,
the Buyback shall be, subject to applicable laws, facilitated by tendering of Equity Shares by such Eligible
Shareholders and settlement of the same, through the stock exchange mechanism as specified by SEBI in
the circular “Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under
Takeovers, Buy Back and Delisting” bearing number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015
read with SEBI circular bearing number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 (the “SEBI
Circulars”) and notice issued by BSE bearing number 20170202-34 dated February 2, 2017, each as may
be amended from time to time. Please see paragraph 12 below for details regarding Record Date and share
entitlement for tender in the Buyback.

1.5 The Buyback Offer Size does not include any other expenses incurred or to be incurred for the Buyback like
filing fees payable to SEBI, fees and charges payable to Stock Exchanges, public announcement publication
expenses, printing and dispatch expenses, brokerage, applicable taxes such as securities transaction tax,
service tax, stamp duty and other incidental and related expenses.

1.6 A copy of this Public Announcement is available on the Company’s website (www.iexindia.com) and is
expected to be available on the website of SEBI (www.sebi.gov.in) and on the website of Stock Exchanges
(www.nseindia.com and www.bseindia.com).

1.7 The participation in the Buyback by Eligible Shareholders may trigger capital gains taxation in India and/or
in their country of residence. The transaction of Buyback would also be chargeable to securities transaction
tax in India. In due course, the Eligible Shareholders will receive a letter of offer, which will contain a detailed
note on taxation. However, in view of the particularized nature of tax consequences, the Eligible Shareholders
are advised to consult their own legal, financial, accounting and tax advisors prior to participating in the
Buyback.

2. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES AND THE SOURCES OF FUNDS FROM WHICH THE BUYBACK WOULD
BE FINANCED
2.1 The Buyback Offer Size represents 24.97% of the aggregate of the fully paid-up share capital and free

reserves, as per the audited financial statements of the Company for the financial year ended March 31,
2018 (the last audited financial statements available as on the date of Board Meeting recommending the
proposal of the Buyback) and is within the limits of 25% of aggregate of fully paid-up share capital and free
reserves as per the audited financial statements of the Company for the financial year ended March 31, 2018.
The maximum number of Equity Shares proposed to be bought back represent 1.23% of the total number of
Equity Shares in the paid-up share capital of the Company.

2.2 The maximum amount required by the Company for the said Buyback will not be exceeding ` 69,00,00,000
(Rupees Sixty Nine Crores Only) (excluding transaction costs viz. brokerage, securities transaction tax,
service tax, stamp duty, etc.) and is within the permitted limits computed in accordance with the provisions of
Section 68 of the Companies Act, 2013.

2.3 The Buyback will be sourced from the free reserves and/or securities premium account and/or such other
sources of the Company as may be permitted by the Buyback Regulations or the Companies Act. The
Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares bought
back through the Buyback to the Capital Redemption Reserve Account of the Company and the details of
such transfer shall be disclosed in its subsequent audited balance sheet. The Company confirms that as
required under Section 68(2)(d) of the Companies Act, 2013, the ratio of the aggregate of secured and
unsecured debts owed by the Company shall not be more than twice the paid-up capital and free reserves
after the Buyback.

2.4 Under the Consolidated Foreign Direct Investment Policy notified by the D/o IPP F. No. 5(1)/2017-FC-1
effective from August 28, 2017 (“FDI Policy”), no non-resident investor/entity, including persons acting in
concert, can hold more than 5% of the outstanding Equity Shares of the Company.
Further, under the Central Electricity Regulatory Commission (Power Market) Regulations, 2010 (“Power
Market Regulations”): (i) a member of the power exchange can have a maximum of 5% shareholding
(whether directly or indirectly) in the power exchange; (ii) any shareholder other than a member of the power
exchange can have a maximum of 25% shareholding (whether directly or indirectly) in the power exchange.
Please note that upon completion of the Buyback, which will include 15% reservation for small shareholders
as required under the Buyback Regulations, there is a possibility that the post Buyback shareholding of a non-
resident investor/entity or of a member may exceed the prescribed thresholds based on their shareholding on
the Record Date, even if they participate in the Buyback to the full extent of their entitlement. There can be
no assurance that this will not result in a breach of the FDI Policy and/or the Power Market Regulations and
shareholders are accordingly requested to monitor their direct and indirect shareholding in the Company.

3. BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE
3.1 The Equity Shares of the Company are proposed to be bought back at a maximum price of ` 185 (Rupees

One Hundred Eighty Five Only) per Equity Share. The Maximum Price has been arrived at after considering
trends in the closing price of the Equity Shares on the Stock Exchanges where the Equity Shares of the
Company are listed in the past one year. The Buyback Committee at its meeting held on Friday, February 1,
2019 has approved ` 185 (Rupees One Hundred Eighty Five) as the final Buyback Offer Price.

3.2 The Maximum Price and the Buyback Offer Price was finalized by the Buyback Committee based on (i)
a premium of 17.86% on BSE and 18.60% on NSE over the volume weighted average price of the equity
shares on BSE and NSE respectively for one month preceding the date of intimation to the BSE/ NSE for the
Board Meeting to consider the proposal of the Buyback; (ii) premium of 18.19% on BSE and 17.71% on NSE
over the volume weighted average price of the equity on BSE and NSE respectively for 2 weeks preceding
the date of intimation to the BSE and NSE for the Board Meeting to consider the proposal of the Buyback;
(iii) premium of 18.10% on BSE and 17.91% on NSE over the closing market price of the Equity Shares on
BSE and NSE respectively on the date of the intimation to BSE/ NSE for the Board Meeting to consider
the proposal of the Buyback; and (iv) premium of 16.10% on BSE and 16.57%on NSE over the closing
market price of the Equity Shares on BSE and NSE respectively on the date prior to the date of this Public
Announcement.

4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to Buyback not exceeding 37,29,729 (Thirty Seven Lakhs Twenty Nine Thousand Seven
Hundred Twenty Nine) Equity Shares.

5. NECESSITY FOR BUYBACK
The Buyback is being undertaken by the Company to effectively utilize its surplus cash by rewarding its equity
shareholders. The Buyback of Equity Shares will result in reduction of the paid-up equity share capital of the
Company. The Company believes that the Buyback may create long term value for its equity shareholders. The
Buyback through Tender Offer process under the Buyback Regulations gives an option to the existing equity
shareholders to either receive the surplus cash by tendering their Equity Shares in the Buyback or remain invested
and enjoy the percentage increase in the shareholding in the post Buyback capital. The Buyback through Tender
Offer, inter-alia, offers the following advantages:
i. The Buyback gives the Company an opportunity to distribute surplus cash to its shareholders in proportion to

their shareholding;
ii. The Buyback involves allocation of 15% reservation to small shareholders subject to their entitlement as

required under the Buyback Regulations. The Company believes that this reservation for small shareholders
would benefit a large number of public and retail shareholders, who would get classified as “small
shareholders”;

iii. The Buyback may help in improving return on equity and other financial ratios, by a reduction in the equity
base, thereby leading to long term increase in shareholders’ value; and

iv. The Buyback gives an option to the existing equity shareholders to either participate in the Buyback and
receive cash in lieu of equity shares accepted under the Buyback or not participate in the Buyback and
enjoy a resultant increase in their percentage shareholding in the Company post the Buyback without any
additional investment.

6. DETAILS OF SHAREHOLDING AND TRANSACTIONS OF EQUITY SHARES OF THE COMPANY
6.1 The Company is professionally managed and does not have any identifiable promoters or promoter group or

persons in control.
6.2 The aggregate shareholding of promoter, promoter companies as on the date of notice of Postal Ballot i.e.

Thursday, December 20, 2018 is as follows:
Not Applicable

Indian Energy Exchange Limited
Corporate Identification Number: L74999DL2007PLC277039

Registered Office: Unit No. 3, 4, 5 & 6, Fourth Floor, TDI Centre Plot No. 7, District Centre, Jasola, New Delhi 110 025
Tel.: +91 (11) 4300 4000; Fax: +91 (11) 4300 4015; E-mail: compliance@iexindia.com;

Website: www.iexindia.com; Contact Person: Mr. Vineet Harlalka, CFO, Company Secretary and Compliance Officer

6.3 The aggregate shareholding of directors of promoter companies as on the date of notice of Postal Ballot i.e.
Thursday, December 20, 2018 is as follows:
Not Applicable

6.4 Intention of the promoters and persons in control of the Company to tender Equity Shares in the Buyback:
The Company is professionally managed and does not have any identifiable promoters or promoter group or
persons in control.

6.5 The details of the date and price of acquisition of the Equity Shares that the promoters intend to tender are
set-out below:
Not Applicable

6.6 The aggregate number of Equity Shares purchased or sold by the promoter, promoter companies, directors
of the promoter companies and persons in control of the Company during a period of six months preceding
the date of the notice of Postal Ballot i.e. Thursday, December 20, 2018 is as follows:
Not Applicable

6.7 The aggregate shareholding of the directors of the Company as on the date of notice of Postal Ballot i.e.
Thursday, December 20, 2018 is as follows:

S.
No.

Name of the Director Number of Equity
Shares held

Percentage of issued
share capital (%)

1. Satyanarayan Goel 2,82,800 0.09
2. Ajeet Kumar Agarwal Nil Nil
3. Dinesh Kumar Mehrotra Nil Nil
4. Gautam Dalmia Nil Nil
5. Gopal Srinivasan Nil Nil
6. Kayyalathu Thomas Chacko Nil Nil
7. Mahendra Kumar Singhi Nil Nil
8. Renuka Ramnath Nil Nil
9. Vallabh Roopchand Bhanshali* Nil Nil

*Resigned with effect from January 8, 2019
7. The Company confirms that no defaults have been made or are subsisting in the repayment of deposits accepted,

interest payment thereon, redemption of debentures or interest payment thereon or redemption of preference
shares or payment of dividend to any shareholder, or repayment of any term loans or interest payable thereon to
any financial institution or banking company.

8. CONFIRMATION FROM THE BOARD
The Board of Directors of the Company on the date of the Board Meeting i.e. Thursday, December 20, 2018 has
confirmed that it has made full enquiry into the affairs and prospects of the Company and has formed the opinion
that:
8.1 immediately following the date of the Board meeting and the date on which the results of the Postal 

Ballot/ E-voting will be declared, there will be no grounds on which the Company could be found unable 
to pay its debts;

8.2 as regards the Company’s prospects for the year immediately following the date of the Board Meeting 
as well as for the year immediately following the date on which the results of the Postal Ballot/ E-voting 
will be declared approving the Buyback, and having regard to the Board’s intention with respect to the 
management of Company’s business during that year and to the amount and character of the financial
resources which will in the Board’s view be available to the Company during that year, the Company will 
be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period 
of one year from the date of the Board Meeting and the date on which the results of the Postal Ballot/ 
E-voting will be declared; and

8.3 in forming an opinion as aforesaid, the Board has taken into account the liabilities, as if the Company 
were being wound up under the provisions of the Companies Act and the Insolvency and Bankruptcy 
Code, 2016, including prospective and contingent liabilities.

9. Report addressed to the Board of Directors by the Company’s Statutory Auditors on the permissible
capital payment and the opinion formed by the Directors regarding the insolvency:
The text of the Report dated December 20, 2018 received from M/s. B S R & Associates LLP, Chartered 
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the Company is 
reproduced below: 

Quote:
The Board of Directors
Indian Energy Exchange Limited
Unit No. 3,4,5 & 6, Fourth Floor, Plot No. 7, TDI Centre, District Centre, Jasola, New Delhi -110025
Dear Sirs,
Statutory Auditors’ Report in respect of proposed buy back of equity shares by Indian Energy Exchange Limited 
(‘the Company’) in terms of clause (xi) of Schedule I of Securities and Exchange Board of India (Buyback of 
Securities) Regulations, 2018, as amended (the “SEBI Buyback Regulations”).
1. This report is issued in accordance with the terms of our engagement letter dated 11 December 2018. 

The Board of Directors of Indian Energy Exchange Limited have approved a proposed Buyback of equity 
shares by the Company at its meeting held on 20 December 2018, in pursuance of the provisions of 
Section 68, 69 and 70 of the Companies Act, 2013 (‘the Act’) and the SEBI Buyback Regulations.

2. The accompanying Statement of permissible capital payment in connection with the buyback by the Company 
of its equity shares in accordance with clause (xi) of Schedule I to the SEBI Buyback Regulations and Sections 68,
69 and 70 of the Companies Act, 2013, as amended (‘Annexure A’) as at 31 March 2018 (hereinafter referred 
together as the “Statement”) is prepared by the Management, which we have initialed for identification
purposes only.

Management’s Responsibility for the Statement
3. The preparation of the Statement in accordance with Section 68(2)(c) of the Companies Act, 2013 

and the compliance with the SEBI Buyback Regulations, is the responsibility of the Management of the 
Company, including the computation of the amount of the permissible capital payment, the preparation and 
maintenance of all accounting and other relevant supporting records and documents. This responsibility 
includes the design, implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation and making estimates that 
are reasonable in the circumstances.
The Management is also responsible, inter alia, for ensuring that it has, on reasonable grounds, formed the 
opinion that the Company will not be rendered insolvent within a period of one year from the date of the Board 
Meeting approving the Buyback of its equity shares, i.e. 20 December 2018 (hereinafter referred to as the “date 
of the Board meeting”) and the date on which the results of the shareholders’ resolution passed by way of a 
postal ballot including electronic voting will be declared (hereinafter referred to as the “date of the Postal Ballot 
Resolution”)

Auditors’ Responsibility
4. Pursuant to the requirements of the SEBI Buyback Regulations, it is our responsibility to provide reasonable 

assurance:
a) whether we have inquired into the state of affairs of the Company in relation to the audited financial

statements for the year ended 31 March 2018;
b) if the amount of permissible capital payment as stated in Annexure A, has been properly determined 

considering the audited financial statements in accordance with Section 68(2)(c) of the Act; and
c) if the Board of Directors in their meeting dated 20 December 2018, have formed the opinion as 

specified in clause (x) of Schedule I to the SEBI Buyback Regulations, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered insolvent within a period 
of one year from that date.

5. The financial statements referred to in paragraph 4 above, which we have considered for the purpose of
this report, have been audited by us, on which we have issued an unmodified audit opinion vide our report
dated 26 April 2018.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special purposes, issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements.

8. Based on inquiries conducted and our examination as above, we report that:
a) We have inquired into the state of affairs of the Company in relation to its audited financial statements

for the year ended 31 March 2018;
b) The amount of permissible capital payment (including premium) towards the proposed buyback of 

equity shares as computed in the Statement attached herewith is, in our view properly determined in 
accordance with Section 68(2) (c) of the Act. The amounts of share capital and free reserves have 
been extracted from the audited financial statements of the Company for the year ended 31 March
2018; and

c) The Board of Directors of the Company, in their meeting held on 20 December 2018 have formed 
their opinion as specified in clause (x) of Schedule I to the SEBI Buyback Regulations, on reasonable
grounds and that the Company, having regard to its state of affairs, will not be rendered insolvent 
within a period of one year from the date of passing the Board meeting resolution dated 20 December 
2018 and one year from the date on which the results of the postal ballot will be declared.

Restriction on Use
9. This report has been issued at the request of the Company solely for use of the Company (i) in connection 

with the proposed Buyback of equity shares of the Company in pursuance to the provisions of Section 
68 and other applicable provisions of the Companies Act, 2013 and the SEBI Buyback Regulations, (ii) to 
enable the Board of Directors of the Company to include in the notice of postal ballot, public announcement, 
draft letter of offer, letter of offer and other documents pertaining to Buyback to be sent to the shareholders 
of the Company or filed with (a) the Registrar of Companies, Securities and Exchange Board of India,
stock exchanges, public shareholders and any other regulatory authority as per applicable law and (b) the 
Central Depository Services (India) Limited, National Securities Depository Limited and (c) for providing 
to the managers, each for the purpose of extinguishment of equity shares and may not be suitable for any 
other purpose.

For B S R & Associates LLP
Chartered Accountants
Firm Registration No. 116231W/ W-100024
Manish Gupta Partner
Membership No. 095037
Place: Gurugram
Date: 20 December 2018

Annexure A
Statement of determination of the permissible capital payment towards Buyback of Equity shares in 

accordance with Section 68 (2) (c) of the Companies Act, 2013 (‘the Act’)

Particulars Amount 
(Rs. In lakhs)

Paid up equity share capital as on 31 March 2018#

(30,159,992 equity shares of face value of ` 10 each)
3,016.00

Free reserves as on 31 March 2018#

- General reserve
- Retained earnings*
- Securities Premium account

3018.70
18,400.25

3,196.94
Total 27,631.89
Maximum amount permissible for buyback under Section 68 of the Companies Act, 2013 
(25% of the total paid up capital and free reserves)

6,907.97

Amount proposed by Board Resolution dated 20 December 2018 approving the Buyback, 
subject to shareholders approval by special resolution, based on the audited accounts for 
the year ended 31 March 2018

6,900.00

# The above calculation of the paid-up Equity Capital and Free Reserves as at 31 March 2018 for Buyback of equity
shares is based on the amounts appearing in the audited financial statements of the Company for the year ended
31 March 2018. These financial statements of the Company are prepared in accordance with the Indian Accounting
Standards (Ind-AS) as prescribed under Section 133 of the Act.
*unrealized gain on investments, impact of recognition of financial assets/ liabilities at amortized cost and deferred tax
impact on such adjustments has not been considered while computing free reserves.
For and on behalf of the Board of Directors of
Indian Energy Exchange Limited
Mr. Satyanarayan Goel
Managing Director & CEO
DIN: 02294069
Place: New Delhi
Date: 20 December 2018
Unquote
10. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

10.1 The Buyback is open to all Eligible Shareholders of the Company holding Shares either in physical and/or
dematerialised form on the Record Date.

10.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange
pursuant to Tender-Offers under Takeovers, Buy Back and Delisting” notified by the SEBI Circulars as may be
amended from time to time and following the procedure prescribed in the circular issued by the BSE bearing
number 20170202-34 dated February 2, 2017, Companies Act and the Buyback Regulations and as may be
determined by the Board (including the committee authorized to complete the formalities of the Buyback) and
on such terms and conditions as may be permitted by law from time to time.

10.3 For implementation of the Buyback, the Company has appointed IIFL Securities Limited as the registered
broker to the Company (the “Company’s Broker”) to facilitate the process of tendering of Equity Shares
through stock exchange mechanism for the Buyback and through whom the purchases and settlements on
account of the Buyback would be made by the Company. The contact details of the Company’s Broker are
as follows:
IIFL Securities Limited
IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013
CIN: U99999MH1996PLC132983
Contact Person: Mr. Kunal Thakkar
Tel: +91 (22) 4646 4600, Fax: +91 (22) 4646 4700 
E-mail: iexbuyback.iifl@iiflcap.com, Website: www.iifl.com
SEBI Registration Number: INZ000164132

10.4 For the purpose of this Buyback, BSE has been appointed as the Designated Stock Exchange. Separate
acquisition window will be provided by BSE to facilitate placing of sell orders by the Eligible Shareholders who
wish to tender Equity Shares in the Buyback. The details of the platform will be as specified by BSE from time
to time. In case, the Eligible Shareholders’ registered stock broker is not registered with the BSE, the Eligible
Shareholders may approach the Company’s Broker to place the bid.

10.5 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company
through the Company’s Broker. During the tendering period, the order for selling the Equity Shares will be
placed in the acquisition window by Eligible Shareholders through their respective stock brokers during
normal trading hours of the secondary market. The stockbrokers (each a “Shareholder Broker”) can enter
orders for dematerialized Shares as well as physical Shares.

10.6 Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized
form:
10.6.1 Eligible Shareholders who desire to tender their Equity Shares in the dematerialized form under

the Buyback would have to do so through their respective Shareholder Broker by indicating to
the concerned Shareholder Broker, the details of Equity Shares they intend to tender under the
Buyback.

10.6.2 The Eligible Shareholder who wish to tender Equity Shares in the Buyback is required to transfer
the Equity Shares under the Buyback to the special account of the Indian Clearing Corporation
Limited (“Clearing Corporation” / “ICCL”), through the early pay-in mechanism as prescribed by
the Designated Stock Exchange or the Clearing Corporation prior to placing bid by the Shareholder
Broker.

10.6.3 The details of the special account of the Clearing Corporation and the settlement number for the
Buyback will be provided in a separate circular which shall be issued at the time of opening of the
Buyback Offer by the Designated Stock Exchange and/or Clearing Corporation.

10.6.4 Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”)
generated by the stock exchange bidding system to the Eligible Shareholder on whose behalf the bid
has been placed. TRS will contain details of order submitted like bid ID No., depository participant ID,
client ID, no. of Equity Shares tendered etc.

10.6.5 For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to
confirmation of order/bid by custodians. The custodian shall either confirm or reject the orders not
later than close of trading hours on the last day of the tendering period i.e. date of closing of the
Buyback Offer. Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed
custodian participant orders, any order modification shall revoke the custodian confirmation and the
revised order shall be sent to the custodian again for confirmation.

10.6.6 In case of non-receipt of the completed tender form and other documents, but receipt of Equity
Shares in the account of the Clearing Corporation and a valid bid in the exchange bidding system,
the bid for Buyback shall be deemed to have been accepted.

10.7 Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:
10.7.1 All Equity Shareholders holding the Equity Shares in the physical form shall note that in accordance

with the proviso to Regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (notified by the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018),
effective from April 1, 2019, transfers of securities shall not be processed unless the securities are
held in the dematerialized form with a depository (“LODR Amendment”). Accordingly, the Eligible
Shareholders are advised to approach the concerned depository participant to have their Equity
Shares dematerialized for effecting future transfer of Equity Shares.

10.7.2 Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Shareholder Broker along with the complete
set of documents for verification procedures to be carried out before placement of the bid. Such
documents will include the (i) tender form duly signed (by all Eligible Shareholders in case shares are
in joint names) in the same order in which they hold the shares; (ii) original share certificate(s); (iii)
valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all Eligible
Shareholders in same  order and as per the specimen signatures registered with the Company)
and duly witnessed at the appropriate place authorizing the transfer in favour of the Company; (iv)
self-attested copy of PAN Card(s) of the Eligible Shareholder(s); (v) any other relevant documents
such as power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and legal heirship certificate /succession certificate or probated
will, if the original Eligible Shareholder is deceased, etc., as applicable. In addition, if the address
of the Eligible Shareholder has undergone a change from the address registered in the register of
members of the Company, the Eligible Shareholder would be required to submit a self-attested copy
of address proof which may inter alia consist of any of the following documents: Aadhar card, voter
identity card or passport

10.7.3 Based on these documents, the concerned Shareholder Broker shall place a bid on behalf of the
Eligible Shareholders holding Equity Shares in physical form and who wish to tender Equity Shares
in the Buyback, using the acquisition window of BSE. Upon placing the bid, the Shareholder Broker
shall provide a TRS generated by the exchange bidding system to the Eligible Shareholder. TRS will
contain the details of order submitted like folio no., certificate no., distinctive no., no. of Equity Shares
tendered etc.

10.7.4 Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is
required to deliver the original share certificate(s) and documents (as mentioned above) along with
TRS generated by exchange bidding system upon placing of bid, either by registered post, speed
post or courier or hand delivery to the Registrar to the Buyback Offer i.e. Karvy Fintech Private
Limited (formerly, KCPL Advisory Services Private Limited) (“Registrar”) (at the address mentioned
at paragraph 14 below) not later than 2 (two) days from the offer closing date. The envelope should
be superscribed as “IEX Buyback Offer 2019”. One copy of the TRS will be retained by Registrar
to the Buyback Offer and it will provide acknowledgement of the same to the Shareholder Broker/
Eligible Shareholder.

10.7.5 The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents is submitted. Acceptance of the physical
Equity Shares for Buyback by the Company shall be subject to verification as per the Buyback
Regulations and any further directions issued in this regard. The Registrar to the Buyback Offer will
verify such bids based on the documents submitted on a daily basis and till such verification BSE
shall display such bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback Offer confirms
the bids, they will be treated as ‘confirmed bids’.

10.7.6 In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation,
such Eligible Shareholders should ensure that the process of getting the Equity Shares
dematerialised is completed well in time so that they can participate in the Buyback Offer before the
closure of the tendering period of the Buyback.

10.7.7 Modification/cancellation of orders will be allowed during the tendering period of the Buyback.
10.7.8 The cumulative quantity tendered shall be made available on the website of BSE i.e.

www.bseindia.com throughout the trading session and will be updated at specific intervals during
the tendering period.

(Continued on next page...)
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ÙðãUæ ¥ÜæßÏè 

âæÜ w®v| ×ð´ âôàæÜ ×èçÇUØæ
ŒÜðÅUÈ¤æò×ü ÂÚU °·¤ SÜô»Ù
çÎ¹æ§ü çÎØæÐ §â×ð´ çÜ¹æ Íæ,

Ò×ôÎè ÌéÛæâð ÕñÚU ÙãUè´, ÂÚU ×æ×æ ÌðÚUè ¹ñÚU
ÙãUè´ÐÓ SÜô»Ù ×ð´ çÜ¹æ Ò×æ×æÓ Ùæ× ×ŠØ
ÂýÎðàæ ·ð¤ Ìˆ·¤æÜèÙ ×é�Ø×¢̃ æè çàæßÚUæÁ çâ¢ãU
¿õãUæÙ ·¤è ¥ôÚU §àææÚUæ ·¤ÚUÌæ ãñUÐ °·¤ âæÜ
ÕæÎ ×ŠØ ÂýÎðàæ çßÏæÙâÖæ ¿éÙæßô´ ×ð´ ØãU
°·¤ Üô·¤çÂýØ ÙæÚUæ ÕÙ »Øæ ¥õÚU ÍôÇ̧ð ÕãéUÌ
ÕÎÜæß ·ð¤ âæÍ ÚUæÁSÍæÙ ¥õÚU ÀUžæèâ»É¸U
¿éÙæßố ×ð́ Öè §âð ¥æÁ×æØæ »ØæÐ 

ÖæÚUÌèØ ÁÙÌæ ÂæÅUèü (ÖæÁÂæ) ·ð¤ ·ð́¤¼ýèØ
ÙðÌëˆß ·¤æ â×ÍüÙ Üðç·¤Ù ÚUæ…Ø ×ð´ çßÚUôÏ
ßæÜð §â SÜô»Ù ×ð́ ÍôÇð̧U�ÕãéUÌ ÕÎÜæß ·ð¤
âæÍ §â·ð¤ ¥Ùç»ÙÌ ×è×, Èð¤âÕé·¤ ÂôSÅU
¥õÚU ÃãUæÅ÷Uâ°ðÂ ×ðâðÁ ÕÙæ° »°Ð ÚUô¿·¤ ÕæÌ
ØãU ãñU ç·¤ SÜô»Ù Ù Ìô ·¤æ¢»ýðâ ·¤è ¥ôÚU âð
¥æØæ, Ù ãUè ÖæÁÂæ ·¤è ¥ôÚU âðÐ 

×ŠØÂýÎðàæ ¥õÚU ÚUæÁSÍæÙ çßÏæÙâÖæ
¿éÙæßố ×ð́ ·¤æ× ·¤ÚUÙð ßæÜð °·¤ ·ñ́¤ÂðÙ çßàæðá™æ
Ùð Ùæ× Ù ÀUæÂÙð ·¤è àæÌü ÂÚU ·¤ãUæ, ÒãUô â·¤Ìæ
ãñU ç·¤ ØãU SÜô»Ù ©U“æ ÁæçÌ ßæÜð ÖæÁÂæ
â×Íü·¤ô¢ ·¤è ÌÚUÈ¤ âð ¥æØæ ãUô, Áô ÚUæ…Ø ·ð¤
ÙðÌæ âð ¹éàæ ÙãUè´ Íð Üðç·¤Ù ÂýÏæÙ×¢˜æè ÙÚð´U¼ý
×ôÎè ×ð́ ©UÙ·¤è ¥æSÍæ ÕÚU·¤ÚUæÚU ãñUÐÓ

§Ù ÌèÙô¢ ÚUæ…Øô¢ ×ð́ ·¤æ¢»ýðâ ÂæÅUèü ·¤ô ÁèÌ
ç×Üè ¥õÚU ©U‹ãUô´Ùð ÖæÁÂæ ·¤ô ×æÌ ÎðÙð ·ð¤
çÜ° §â SÜô»Ù ·¤æ ©UÂØô» ç·¤ØæÐ ·ñ´¤ÂðÙ
çßàæðá™æ Ùð ·¤ãUæ, ÒØãU çßÚUôÏ ·¤æ çßàæðá
ÌÚUè·¤æ ãñU ÁãUæ¢ ÂæÅUèü â×Íü·¤ ¥ÂÙè ÂæÅUèü ·ð¤
¥æçÏ·¤æçÚU·¤ ·ñ´¤ÂðÙ ·¤ô ×æÌ ÎðÙð ·ð¤ çÜ°
âôàæÜ ×èçÇUØæ ·¤æ ©UÂØô» ·¤ÚUÌð ãñ́UÐÓ

ãU× âÕÙð âæÜ w®v~ ·¤è àæéL¤¥æÌ ×ð´
Ò¿éÙæß Âêßü ÌñØæÚU ÖæÚUÌÓ ·¤æ Sßæ»Ì ç·¤Øæ
ãUñUÐ çÂÀUÜðU ¥æ× ¿éÙæßố ×ð́ ÖæÁÂæ Âê‡æü ÕãéU×Ì
·ð¤ âæÍ âžææ ×ð´ ¥æ§ü Íè ¥õÚU Ì·¤Ùè·¤ ·ð¤
©UÂØô» ·¤ô §â·¤æ ·¤æÈ¤è ¥çÏ·¤ ·ýð¤çÇUÅU
çÎØæ »Øæ ÍæÐ Áñâð, ©U�×èÎßæÚU ·¤ð¤ ¿ØÙ ×ð́
©Uâ·¤è Üô·¤çÂýØÌæ, ×ÌÎæÌæ¥ô´ ·¤è
Öõ»ôçÜ·¤ ÂýôÈ¤æ§Ü ¥õÚU âôàæÜ ×èçÇUØæ

Ì·¤ Âãé¢U¿Ð ¥æàææ ãñU ç·¤ ¥ÂýñÜ ×æãU ·ð¤ ÂãUÜð
âŒÌæãU âð §â ÕæÚU ·¤æ ¿éÙæßè ÎõÚU àæéM¤ ãUô
â·¤Ìæ ãñU ¥õÚU â×æÁßæÎè ÂæÅUèü, ÂèÂéËâ
ÇðU×ô·ýð¤çÅU·¤ ÂæÅUèü, Ìë‡æ×êÜ ·¤æ¢»ýðâ Áñâè ÿæð̃ æèØ
ÂæçÅüUØô´ â×ðÌ âÖè ÚUæÁÙèçÌ·¤ ÎÜô´ ·¤ô
¿éÙæß ÁèÌÙð ×ð´ §¢ÅUÚUÙðÅU ¥õÚU çÇUçÁÅUÜ
Ì·¤Ùè·¤ ·¤è ×ãUžææ ·¤æ ¥ãUâæâ ãéU¥æ ãñUÐ
¥çÏ·¤æ¢àæ ÎÜô´ Ùð âôàæÜ ×èçÇUØæ ·ñ´¤ÂðÙ
ÂýÕ¢ÏÙ ·ð¤ çÜ° ¥ÂÙè ¹éÎ ·¤è °·¤ ÅUè×
ÌñØæÚU ·¤è ãñU çÁââð ßèçÇUØô, ×è×, ÂôSÅUÚU
¥õÚU ¿éÅU·é¤Üô ́¥æçÎ ·ð¤ ×æŠØ× âð ×ÌÎæÌæ¥ố
·¤ô ¥ÂÙè ¥ôÚU ×ôÇ̧Uæ Áæ â·ð¤Ð 

çÇUçÁÅUÜ âæÿæÚUÌæ ÂÚU ·¤æ× ·¤ÚUÙð ßæÜð
»ñÚU ÜæÖ·¤æÚUè â¢»ÆUÙ çÇUçÁÅUÜ °�ÂæßÚU×ð´ÅU
È¤æ©¢UÇðUàæÙ ·ð¤ â¢SÍæÂ·¤�çÙÎðàæ·¤ ¥ôâæ×æ
×¢ÁæÚU ·¤ãUÌð ãñ́U, ÒâôàæÜ ¥õÚU
çÇUçÁÅUÜ ×èçÇUØæ ©U“æ SÌÚU
·¤è ÏæÚU‡ææ ·ð¤ çÜ° ·¤æÈ¤è ãUÎ
Ì·¤ çÁ�×ðÎæÚU ãñ́UÐÓ

çÂÀUÜð ¥æ× ¿éÙæßô´ ×ð´
ÚUæÁÙèçÌ·¤ ÎÜô ́Ùð ÂãUÜè ÕæÚU
×ÌÎæÙ ·¤ÚUÙð Áæ ÚUãðU ßôÅUÚUô´
·¤ô ÜéÖæÙð ·ð¤ çÜ° Èð¤âÕé·¤
¥õÚU ÃãUæÅ÷Uâ°ðÂ Áñâð
×é�ØÏæÚUæ ·ð¤ ŒÜðÅUÈ¤æò×ü ÂÚU
âàæéË·¤ ·ñ´¤ÂðÙ ¿Üæ° Íð
Üðç·¤Ù âæÜ w®v~ ·ð¤ ¿éÙæß ×ð´ ç˜æSÌÚUèØ
ÚU‡æÙèçÌ ¥ÂÙæ§ü Áæ°»èÐ ÂãUÜæ, ÚUæÁÙèçÌ·¤
ÎÜ ×ÌÎæÌæ¥ô´ Ì·¤ ÕðãUÌÚU Âãé¢U¿ ÕÙæÙð ·ð¤
çÜ° ¥æòÙÜæ§Ù ·ð¤ âæÍ ãUè ¥æòÈ¤Üæ§Ù
ÌÚUè·¤ô´ âð Öè ¥æ¢·¤Ç¸ðU ÁéÅUæ ÚUãðU ãñ´UÐ ÎêâÚUæ,
×ÌÎæÌæ¥ô´ Ì·¤ Âãé¢U¿Ùð ·ð¤ çÜ° ·¤×
Üô·¤çÂýØ ×ðâðçÁ¢» ŒÜðÅUÈ¤æò×ü ·¤æ ©UÂØô»
·¤ÚUÙæ ¥õÚU ÌèâÚUæ, ÚUæÁÙèçÌ·¤ ÎÜố Ùð ×ðâðÁ
¥õÚU ·ñ́¤ÂðÙ ×ð́ SÍæÙèØ Öæáæ ·¤æ ©UÂØô» ÕȨ́Uæ
çÎØæ ãñUÐ 

âæÜ w®vy ×ð´ ÖæÁÂæ Ùð ÙÚð´U¼ý ×ôÎè ·¤è
xÇUè ãUôÜô»ýæ× ÚñUÜè ¥õÚU Ò¿æØ Âð ¿¿æüÓ
¥æØôçÁÌ ·¤ÚUæØð Íð çÁÙ×ð´ ©UÂ»ýãU, §¢ÅUÚUÙðÅU
¥õÚU ×ôÕæ§Ü Ì·¤Ùè·¤ ·¤æ ©UÂØô» ç·¤Øæ
»Øæ ÍæÐ §â·ð¤ âæÍ çÅ÷UßÅUÚU ¥õÚU Èð¤âÕé·¤
ÂÚU Üô·¤çÂýØÌæ Öè ÕÅUôÚUè »§üÐ 

çÂÀUÜð z âæÜô´ ×ð́ âSÌð S×æÅüUÈ¤ôÙ ¥õÚU
§¢ÅUÚUÙðÅU ·¤Ùð€àæÙ ·ð¤ ¿ÜÌð Îðàæ ×ð´ §¢ÅUUÚUÙðÅU
©UÂØô»·¤Ìæü¥ô´ ·¤è â¢�Øæ ×ð´ ÖæÚUè §ÁæÈ¤æ
ãéU¥æ ãñUÐ §¢ÅUÚUÙðÅU °ð´ÇU ×ôÕæ§Ü °âôçâ°àæÙ
¥æòÈ¤ §¢çÇUØæ ·ð¤ ¥æ¢·¤Ç¸Uô´ ·ð¤ ×éÌæçÕ·¤ ßáü
w®vy ×ð´ w|.} ·¤ÚUôÇ¸U §¢ÅUÚUÙðÅU ©UÂØô»·¤Ìæü
Íð çÁÙ·¤è â¢�Øæ çÎâ¢ÕÚU w®v| Ì·¤ |x
ÂýçÌàæÌ ÕȨ́U·¤ÚU y}.v ·¤ÚUôÇ̧U Âãé¢U¿ »§üÐ §â×ð́
âÕâð ¥çÏ·¤ ÕÉ¸UôÌÚUè »ýæ×è‡æ ÿæð˜æ ×ð´ ãéU§üÐ
ØãUæ¢ ßáü w®vy ×ð´ {.v ·¤ÚUôÇ¸U §¢ÅUÚUÙðÅU
©UÂØô»·¤Ìæü Íð Áô çÎâ¢ÕÚU w®v| ×ð́ ÕÉ¸U·¤ÚU
v}.{ ·¤ÚUôÇ̧U ãUô »°Ð 

·¤æ¢»ýðâ ÂæÅUèü ×ð́ ÇðUÅUæ °ÙæçÜçÅU€â çßÖæ»
·ð¤ ¥ŠØÿæ Âýßè‡æ ¿·ý¤ßÌèü ·¤ãUÌð ãñ́U, Òw®v~
·ð¤ ¿éÙæßô´ ×ð´ ¥Ùé×æÙ ãñU ç·¤ ×ôÕæ§Ü È¤ôÙ

·ð¤ ÁçÚUØð Ü»Ö» âÖè
×ÌÎæÌæ¥ô´ Ì·¤ Âãé¢U¿
ÕÙæ§ü Áæ â·¤Ìè ãñUÐ
ãUæÜæ¢ç·¤ w®vy ·ð¤ ¿éÙæßô´
×ð´ ØãU â¢Öß ÙãUè´ ÍæÐÓ
¿·ý¤ßÌèü ·¤è Îð¹ÚðU¹ ×ð́ ãè
ÂæÅUèü ·¤æ àæç€Ì °ðÂ ÕÙæØæ
»Øæ ãñU çÁâ·ð¤ ÁçÚUØð ÂæÅUèü
ÙðÌëˆß ÕêÍ SÌÚU ·ð¤
·¤æØü·¤Ìæü âð â¢Â·ü¤ ÕÙæ
â·¤Ìæ ãñU ¥õÚU È¤èÇUÕñ·¤ Üð

â·¤Ìæ ãñUÐ ßãU ·¤ãUÌð ãñ´U ç·¤ §â·¤æ ×·¤âÎ
Âý̂ Øð·¤ ×ÌÎæÙ ·ð́¤¼ý Ì·¤ Âãé¢U¿ ÕÙæÙæ ãñÐ 

¥æ× ¥æÎ×è ÂæÅUèü ×ð´ âôàæÜ ×èçÇUØæ
¥õÚU ¥æ§üÅUè ÚU‡æÙèçÌ·¤æÚU ¥¢ç·¤Ì ÜæÜ ÕÌæÌð
ãñ´U ç·¤ âôàæÜ ×èçÇUØæ ·ð¤ §â ÎõÚU ×ð´ âSÌð
§¢ÅUÚUÙðÅU ·ð¤ ¿ÜÌð ßèçÇUØô ·¤æÈ¤è ¥çÏ·¤
×ãUžßÂê‡æü ãñ́UÐ ßãU ·¤ãUÌð ãñ́U, ÒßèçÇØô ·¤æÈ¤è
Üô·¤çÂýØ ãñ´U ãUæÜæ¢ç·¤ §â×ð´ ·¤æÈ¤è ×ðãUÙÌ
Ü»Ìè ãñUÐ çßçÖ‹Ù °ðÂ ·ð¤ ©UÂØô» ·ð¤ ¿ÜÌð
§Ù·¤æ ÂýÖæß ÕÉ¸U »Øæ ãñUÐ ÎêâÚðU ÌÚUè·¤ô´ ×ð´
»ê»Ü Áñâð ÕÇ¸ðU ×¢¿ ÂÚU çÇUçÁÅUÜ çß™ææÂÙ
Âý×é¹ ãUô â·¤Ìæ ãñUÐÓ

ÜæÜ ·¤ãUÌð ãñ́U ç·¤ ØãU âÕ Èð¤âÕé·¤ ¥õÚU
çÅ÷UßÅUÚU Ì·¤ âèç×Ì Ùãè´ ãñUÐ ØêÅKêÕ ¥õÚ
§¢SÅUæ»ýæ× ÂÚU ÚUæÁÙèçÌ·¤ ÎÜô´ âð ·¤æÈ¤è
¥çÏ·¤ âæ×»ýè ¥æ ÚUãUè ãñU ¥õÚU çÜ¢€ÇU§Ù

Áñâð ÂýôÈð¤àæÙÜ ÙðÅUß·ü¤ ÂÚU Öè ÚUæÁÙèçÌ·¤
×ðâðÁ ·ð¤ ÀéUÂð ¥çÖØæÙ ¿Üæ° Áæ ÚUãðU ãñ´UÐ
Áñâð Áñâð ÚUæÁÙèçÌ·¤ ÎÜ Ì·¤Ùè·¤ ·¤æ ¥çÏ·¤
©UÂØô» ·¤ÚU ÚUãUðU ãñ´U, ©U‹ãð´U ×ÌÎæÌæ¥ô´ ·¤è
âÅUè·¤ ÁæÙ·¤æÚUè ·¤è ×ãUžææ ·¤æ ÂÌæ ¿Ü ÚUãUæ
ãñUÐ §â·ð¤ ·¤æÚU‡æ, ßð ·ð¤ßÜ çÇUçÁÅUÜ ÇðUÅUæ
ÂÚU ÖÚUôâæ ÙãUè´ ·¤ÚU ÚUãUè´ ÕçË·¤ Á×èÙè SÌÚU
ÂÚU ·¤æ× ·¤ÚU·ð¤ ØãU ÂÌæ Ü»æ ÚUãðU ãñ´U ç·¤
×ÌÎæÌæ¥ố ·¤è ÁM¤ÚUÌð́ €Øæ ãñ́UÐ 

¿·ý¤ßÌèü ·¤ãUÌð ãñ´U, Ò©UÎæãUÚU‡æ ·ð¤ çÜ°,
¥»ÚU ×ŠØÂýÎðàæ ×ð́ ·é¤Ü {®,®®® ×ÌÎæÙ ·ð́¤¼ý
ãñ́U ¥õÚU Âý̂ Øð·¤ ·ð́¤¼ý ÂÚU v® ·¤æØü·¤Ìæü ©UÂçSÍÌ
ãñ´U Ìô ãU×æÚðU Âæâ ×ÌÎæÌæ¥ô´ ·ð¤ ÕæÚðU ×ð´
ÁæÙ·¤æÚUè ÁéÅUæÙð ·ð¤ ÀUãU Üæ¹ ·ð´¤¼ý ãUô´»ðÐ
àæç€Ì ŒÜðÅUÈ¤æò×ü ·ð¤ ÁçÚUØð ·¤æØü·¤Ìæü
×ÌÎæÌæ¥ô´ ·¤è ÖæßÙæ°¢ ÁæçãUÚU ·¤ÚU â·¤Ìð
ãñ´U ¥õÚU çÈ¤ÚU ãU×æÚðU mæÚUæ çß·¤çâÌ âð´çÅU×ð´ÅU
°ÙæçÜçââ ÅêUÜ ·¤æ ©UÂØô» ç·¤Øæ ÁæÌæ ãñUÐÓ

çßçÖ‹Ù ÚUæÁÙèçÌ·¤ ÎÜô´ ·ð¤ çÜ° ÕãéUÌ
âð ·ñ´¤ÂðÙ çÇUÁæ§Ù ·¤ÚUÙð ßæÜð °·¤ ÇðUÅUæ
°ÙæçÜSÅU Ùð ÕÌæØæ ç·¤ w®vy âð ÌéÜÙæ ·¤Úð́U
Ìô ¥Õ ÇðUÅUæÕðâ ÌñØæÚU ·¤ÚUÙð ÂÚU ·¤æÈ¤è ¥çÏ·¤
ŠØæÙ çÎØæ Áæ ÚUãUæ ãñUÐ 

©UÎæãUÚU‡æ ·ð¤ çÜ°, ç·¤âè ÂæÅUèü ·ð¤ °ðÂ
·¤ô Îðç¹ØðÐ ØãU ¥æÂ·¤æ ×ôÕæ§Ü Ù¢ÕÚU, Ùæ×,
ÚUæÁÙèçÌ·¤ â×Ûæ Áñâè ¥æ× ÁæÙ·¤æÚUè
âãðUÁÌæ ãñUÐ  ÌéÀU ÎêâÚUè °ðâè ßðÕâæ§ÅU Øæ
ÇðUÅUæÕðâ ãUô â·¤Ìð ãñ́U Áô È¤ôÙ Ù¢ÕÚU âð …ØæÎæ
ÁæÙ·¤æÚUè âãðUÁÌð ãñ´UÐ Áñâð, ¥æÂÙð ç·¤ÌÙè
ÕæÚU ßôÅU ç·¤Øæ, ¥æÂ·¤è ÁæçÌ, çàæÿææ ¥æçÎÐ
¥æ»æ×è ¿éÙæß ·ð¤ çÜ° ÂæçÅüUØæ¢ §â âÖè
ÇðUÅUæ ·¤ô °·¤ âæÍ ç×Üæ·¤ÚU ¥æÂ·¤æ ÕðãUÌÚU
ÂýôÈ¤æ§Ü ÌñØæÚU ·¤ÚU ÚUãUè ãñ́UÐ

àæðØÚU¿ñÅU Áñâð ŒÜðÅUÈ¤æò×ü âð SÍæÙèØ
Öæáæ¥ô´ ×ð´ âæ×»ýè ·¤è â¢�Øæ ÕÉ¸U ÚUãUè ãñUÐ
§â °ðÂ ·ð¤ ×æŠØ× âð vy ÖæÚUÌèØ Öæáæ¥ô´
×ð́ âæ×»ýè ÌñØæÚU ·¤è ÁæÌè ãñU ¥õÚU ©Uâð Ìˆ·¤æÜ
âæÛææ ç·¤Øæ Áæ â·¤Ìæ ãñUÐ ØãU ×ÌÎæÌæ¥ô´
·¤è ÕÇ¸Uè ÌæÎæÎ ·¤ô àææç×Ü ·¤ÚUÌæ ãñUÐ
¥æ§ü¥æ§üÅUè ·ð¤ Âêßü ÀUæ˜æ mæÚUæ w®vz ×ð́ Üæò‹¿
ç·¤° »° àæðØÚU¿ñÅU ·ð¤ ·ð¤ßÜ »ê»Ü ŒÜð SÅUôÚU
ÂÚU Âæ¢¿ ·¤ÚUôÇ̧U âð ¥çÏ·¤ ÇUæ©UÙÜôÇU ãñ́UÐ 

ãUæÜæ¢ç·¤ çÙØæ×ố ·ð¤ ¥Öæß ·ð¤ ¿ÜÌð §Ù
ŒÜðÅUÈ¤æò×ü âð ·¤æÈ¤è ãUÎ Ì·¤ »ÜÌ ÁæÙ·¤æçÚUØæ¢
Öè âæÛææ ·¤è Áæ ÚUãUè ãñ´UÐ w® ·¤ÚUôÇ¸U
©UÂØô»·¤Ìæü¥ô´ ·ð¤ âæÍ ÃãUæÅ÷Uâ°ðÂ Ùð È¤Áèü
¹ÕÚUô´ ÂÚU Ü»æ× Ü»æÙð ·ð¤ çÜ° °·¤ â×Ø
×ð´ ×ðâðÁ È¤æòÚUßÇüU ·¤ÚUÙð ·¤è âè×æ z Ì·¤
âèç×Ì ·¤ÚU Îè ãñUÐ 

ÇUè§ü°È¤ ·ð¤ ×¢ÁæÚU ·¤ãUÌð ãñ´U, ÒçÁâ ÌÚUãU
âð ÃãUæÅ÷Uâ°ðÂ Ùð È¤Áèü ¹ÕÚUô´ ÂÚU ÂýçÌç·ý¤Øæ
Îè ãñU §ââð ÚUæÁÙèçÌ·¤ ÎÜ ÍôÇ¸UðU çßßàæ ãUô
»° ãñ´UÐ ¥æÂ Îð¹ð´»ð ç·¤ çßçÖ‹Ù ÚUæÁÙèçÌ·¤
ÎÜ ÃãUæÅ÷Uâ°ðÂ â×êãUô´ ×ð´ ×ðâðÁ ÖðÁÙð ·ð¤
çÜ° ¥Ü»�¥Ü» ÚU‡æÙèçÌ ¥ÂÙæÌð ãñU´UÐÓ
ßãU ·¤ãUÌð ãñ́U ç·¤ ÚUæÁÙèçÌ·¤ ÎÜ ÚUæcÅþUèØ SÌÚU
·ð¤ ÕÇ̧ðU â×êãUố ·ð¤ âæÍ�âæÍ çÁÜæ ¥õÚU »æ¢ß
·ð¤ SÌÚU ÂÚU Öè ÃãUæÅ÷Uâ°ðÂ â×êãU ÕÙæ ÚUãðU ãñ́UÐ 

§â·ð¤ ¥çÌçÚU€Ì, ¥æòËÅU‹ØêÁ ¥õÚU
Õê×Èñ¤€ÅU Áñâè ¥æ¢·¤Ç¸ô´ ·¤è âˆØÌæ Áæ¢¿Ùð
ßæÜè ßðÕâæ§ÅUô´ ·¤è â¢�Øæ Öè ÕÉ¸U ÚUãUè ãñU
Áô Ü»æÌæÚU »ÜÌ Îæßô´ ¥õÚU ¥æÚUôÂô´ ·¤æ
¹¢ÇUÙ ·¤ÚUÌè ÚUãUÌè ãñU´UÐ ÂýçÌç·ý¤Øæ°¢ Öè ÌéÚ¢UÌ
Îè ÁæÙð Ü»è ãñU´UÐ ÁÕ ·¤æ¢»ýðâ Ùð ÂýÏæÙ×¢˜æè
ÙÚðU´U¼ý ×ôÎè mæÚUæ ©U“ææÚU‡æ ×ð¢ ·¤è »§ü »ÜÌè
ßæÜæ °·¤ ßèçÇUØô âæÛææ ç·¤Øæ Ìô ÖæÁÂæ
Ùð Öè Ìˆ·¤æÜ ÚUæãéUÜ »æ¢Ïè ·¤è §âè ÌÚUãU ·¤è
»ÜÌè ßæÜè ßèçÇUØô âæÛææ ·¤ÚU çÎØæÐ ¿æÚUô´
¥ôÚU Èñ¤Üè §ÌÙè ¥çÏ·¤ ÁæÙ·¤æçÚUØô´ ·ð¤
¿ÜÌð ×ÌÎæÌæ ÂãUÜð âð ·¤ãUè´ ¥çÏ·¤
Áæ»M¤·¤ ãUô »° ãñ´UÐ çßàæðá·¤ÚU, ÚUæÁÙèçÌ·¤
ÎÜô´ ·ð¤ ÛæêÆðU ßæÎô´ ·¤ô Üð·¤ÚUÐ §âçÜ°,
ÚUæÁÙèçÌ·¤ ÎÜố ·ð¤ çÜ° Ì·¤Ùè·¤ ·¤æ ©UÂØô»
çÁÌÙæ ¥æâæÙ ãñU ßãU ©UÌÙæ ãUè ·¤çÆUÙ Öè
ãUô»æÐ ÁèÌð»æ ßãUè, Áô §â Ì·¤Ùè·¤ ·¤æ
âÕâð ÕðãUÌÚU ÌÚUè·ð¤ âð ©UÂØô» ·¤ÚðU»æÐ 

ÂèÚUÁæÎæ ¥ÕÚUæÚU

·¤ãUæ¢Ñ Õð´»ÜêL¤ ×ð´ ÕÙð Ù° ·ñ´¤Ââ ·ð¤ ÎÚUßæÁô´ 
·ð¤ ÂèÀðUÐ

·¤õÙÑ âãUØôç»Øô´ ¥õÚU °ÙæçÜSÅU ·ð¤ âæÍ
×æ§·ý¤ôâæò�ÅU ·¤æ àæèáü ÙðÌë̂ ß Ð

€ØæÑ §â ÕæÌ ÂÚU ¿¿æü ¥õÚU â¢ßæÎ ç·¤ ¥æ§üÅUè
Ì·¤Ùè·¤ ·¤æ ¥»Üæ ¿ÚU‡æ ×æÙß ÁèßÙ ·¤ô
ç·¤â ÌÚUãU ÂýÖæçßÌ ·¤ÚUðU»æÐ

€Øô´Ñ ÖæÚUÌ ×ð´ ·ë¤ç˜æ× ×ðÏæ (°¥æ§ü) Ì·¤Ùè·¤ ·ð¤
çßSÌæÚU ·¤è ÿæ×Ìæ¥ố ÂÚU ·¤æ× ·¤ÚUÙæ ¥õÚU ØãU
ÁæÙÙæ ç·¤ ¥çÏ·¤ âð ¥çÏ·¤ Üô»ố Ì·¤ °¥æ§ü
Ì·¤Ùè·¤ ·¤æ ÜæÖ Âãé¢U¿æÙð ·ð¤ çÜ° ç·¤â ÌÚUãU
§â·¤æ §SÌð×æÜ ç·¤Øæ Áæ â·¤Ìæ ãñUÐ 

¥æ§üÅUè ÿæð̃ æ ·¤è ç·¤âè Öè ÕÇU̧è ·¢¤ÂÙè ×ð́ Ì·¤Ùè·¤è
â˜æ °·¤ ¥æ× ÕæÌ ãñUÐ ßãU Öè ÌÕ, ÁÕ ÕæÌ ·¤ÚUèÕ
|~z ¥ÚUÕ ÇUæòÜÚU ·ð¤ ÕæÁæÚU Âê¢Áè·¤ÚU‡æ ßæÜè
×æ§·ý¤ôâæò�ÅU ·¤è ãUô ÚUãUè ãUôÐ ãUæÜæ¢ç·¤ §â â˜æ ·¤è
¹æçâØÌ ØãU Íè ç·¤ ×æ§·ý¤ôâæò�ÅU Ò°¥æ§ü È¤æòÚU
¥æòÜÓ ·¤æØü·ý¤× ·ð¤ ÌãUÌ ÖæÚUÌ ×ð´ °¥æ§ü Ì·¤Ùè·¤
·ð¤ çßSÌæÚU ·¤è ÿæ×Ìæ¥ố ÂÚU ·¤æ× ·¤Ú ÚUãUè ãñUÐ ·¢¤ÂÙè
ÖæÚUÌ ·ð¤ °·¤ °ðâð ÿæð̃ æ ·ð¤ ÌõÚU ÂÚU Îð¹ ÚUãUè ãñU ÁãUæ¢
ßãU ¥ÂÙè °¥æ§ü °ðŒÜè·ð¤àæ¢â ·¤ô ÕÙæÙæ, ÂýæÚ¢UçÖ·¤
ÂÚUèÿæ‡æ ¥õÚU ¥¢çÌ× ÌõÚU ÂÚU Üæò‹¿ ·¤ÚU â·¤Ìè ãñUÐ 

×æ§·ý¤ôâæò�ÅU ÂýæÚ¢UçÖ·¤ ¥ßSÍæ ×ð́ ·ñ́¤âÚU ·¤æ ÂÌæ
Ü»æÙæ, È¤âÜ ©UˆÂæÎ·¤Ìæ ÕÉ¸UæÙð ×ð´ ç·¤âæÙô´ ·¤ô
âãUæØÌæ ÎðÙæ Øæ ÕæÜ ·é¤Âôá‡æ ·¤è çÙ»ÚUæÙè ·¤ÚUÙð
Áñâè ·¤§ü ÂçÚUØôÁÙæ¥ô´ ·ð¤ çÜ° °¥æ§ü âæòËØêàæ¢â
çß·¤çâÌ ·¤ÚUÙð ÂÚU ·¤æ× ·¤ÚU ÚUãUè ãñUÐ ·¢¤ÂÙè §â
â×Ø |®® âð ¥çÏ·¤ ·¤æÚUôÕæçÚUØô´ ¥õÚU âÚU·¤æÚUè
â¢SÍæ¥ô´ ·ð¤ âæÍ ·¤æ× ·¤ÚU ÚUãUè ãñU, Áô çßçÖ‹Ù
â×SØæ¥ố ·ð¤ çÜ° °¥æ§ü ¥æÏæçÚUÌ ©UÂæØ çß·¤çâÌ
·¤ÚU ÚUãUðU ãñ́UÐ 

×æ§·ý¤ôâæò�ÅU §¢çÇUØæ ×ð´ ÂýÕ¢Ï çÙÎðàæ·¤ (àæôÏ
°ß¢ çß·¤æâ) ¥çÙÜ Ö¢âæÜè ·¤ãUÌð ãñ́U, Ò×ðÚUæ ×æÙÙæ
ãñU ç·¤ °¥æ§ü °·¤ çÙÏæüçÚUÌ âè×æ ·¤ô Âæâ ·¤ÚU ¿é·¤è
ãñUÐ ¥çÏ·¤ ÁÙâ¢�Øæ ¥õÚU SßæS‰Ø, ·ë¤çá ÌÍæ çàæÿææ
ÿæð̃ æ ·¤è ¿éÙõçÌØô¢ ·ð¤ ¿ÜÌð ×ðÚUæ ×æÙÙæ ãñU ç·¤ ãU×æÚUð
çÜ° §â ÌÚUãU ·ð¤ ©UÂæØ çß·¤çâÌ ·¤ÚU·ð¤ ÕÎÜæß
ÜæÙæ °·¤ ÕÇ¸Uæ ¥ßâÚU ãñUÐÓ ©UÎæãUÚU‡æ ·ð¤ çÜ°,
Á×üÙè ·¤è »ñÚU ÜæÖ·¤æÚUè â¢SÍæ ßðËÍã¢U»ÚUçãUËÈ¤
ÖæÚUÌ ×ð´ ×æ§·ý¤ôâæò�ÅU °¥æ§ü Ì·¤Ùè·¤ ·ð¤ âæÍ
·é¤Âôá‡æ âð ÜÇ¸U ÚUãUè ãñUÐ Ò°ð€àæÙ ¥»ð´SÅU ã¢U»ÚUÓ
·¤æØü·ý¤× ·ð¤ ÌãUÌ ßðËÍã¢U»ÚUçãUËÈ¤ ·¤è ÖæÚUÌèØ
âãUØô»è §·¤æ§ü ×ãUæÚUæcÅþU, ×ŠØ ÂýÎðàæ ¥õÚU ÚUæÁSÍæÙ
×ð́ z âæÜ Ì·¤ ·ð¤ v®,®®® Õ“æô¢ ·¤ô S·ñ¤Ù ·¤ÚU ÚUãUè
ãñUÐ §â×ð́ Õ“æô´ ·¤è Ü¢Õæ§ü, ßÁÙ ¥õÚU ÎêâÚUè ¿èÁô´
·¤ô xÇUè ÌÚUè·ð¤ âð ×æÂÙð ·ð¤ çÜ° S×æÅüUÈ¤ôÙ ×ð´
©UÂÜŽÏ §‹Èý¤æÚðUÇU âð´âÚU ·¤æ ©UÂØô» ç·¤Øæ ÁæÌæ ãñU
¥õÚ §âð °ÁêÚðU €Üæ©UÇU ÂÚU âãðUÁæ ÁæÌæ ãñUÐ 

°ÁÚU °¥æ§ü âæòËØêàæ¢â ·ð¤ ×æŠØ× âð Âôá‡æ
çßàæðá™æ ¥õÚU ¥æ§üÅè çßàæðá™æ §â S·ñ¤Ù ·¤æ çßàÜðá‡æ
·¤ÚUÌð ãñ´U, çÁââð Õ“æô´ ·¤è âðãUÌ ·¤æ ÂÌ·¤æ ¿Ü
â·ð¤Ð ÿæð̃ æèØ ·¤æØü·¤Ìæü¥ô´ mæÚUæ Âôá‡æ ·¤æØü·ý¤×ô´ §Ù
¥æ¢·¤Ç¸Uô´ ·¤æ ©UÂØô» ç·¤Øæ Áæ â·¤Ìæ ãñU çÁââð
Õ“æô´ ·¤ô çÙÏæüçÚUÌ ¹éÚUæ·¤ Îè Áæ â·ð¤Ð §â °ðÂ ×ð́
ÜçÙüZ» ¥Ë»ôçÚUÎ÷× ãñU Áô Âý̂ Øð·¤ Áæ¢¿ ·ð¤ ÕæÎ ¥õÚU
S×æÅüU ãUô ÁæÌæ ãñUÐ 

€Üæ©UÇU ·¢¤ŒØêçÅ¢U» Áñâè Ì·¤Ùè·¤ố ·ð¤ ¥õÚU ©U‹ÙÌ
ãUôÙð, ¥çÏ·¤ ×æ˜ææ ·ð¤ ÇUðUÅUæ ¥õÚU ¥æÂâ ×ð´ ÁéÇ¸UÙð
ßæÜè çÇUßæ§âô¢ ·¤è ÕÉ¸UÌè â¢�Øæ âð §â ÌÚUãU ·ð¤
©UÂæØố ·¤è â¢�Øæ ÕȨ́UÌè Áæ°»èÐ ×æ§·ý¤ôâæò�ÅU çÚUâ¿ü
§¢çÇUØæ ×ð´ ßñ™ææçÙ·¤ ¥õÚU ÂýÕ¢Ï çÙÎðàæ·¤ ŸæèÚUæ×
ÚUæÁ×ç‡æ ·¤ãUÌð ãñ́U, Ò¥æÁ ¥æÂ °¥æ§ü ×ð́ çßàæðá™æÌæ
·ð¤ çÕÙæ Öè ·é¤Âôá‡æ âð ÁéÇ¸Uæ °ðÂ ÕÙæ â·¤Ìð ãñU´UÐ
ãU× ¥ÂÙè çßàæðá™æÌæ âð Ì·¤Ùè·¤ ·¤ô ·¤æÈ¤è ¥æâæÙ
ÕÙæ ÚUãUðU ãñU´UÐÓ ×æ§·ý¤ôâæò�ÅU °¥æ§ü Ì·¤Ùè·¤ ·ð¤ âæÍ

SßæS‰Ø ÿæð̃ æ ×ð́ ÌðÁè âð ·¤æ× ·¤ÚU ÚUãUè ãñUÐ ·¢¤ÂÙè Ùð
ÚðUçÅUÙÜ §×ðçÁ¢» çÇUßæ§â ÕÙæÙð ·ð¤ çÜ° Õð´»ÜêL¤
çSÍÌ SÅUæÅüU¥Â È¤ôL¤â ãðUËÍ âð âæÛæðÎæÚUè ·¤è ãñUÐ 

×æ§·ý¤ôâæò�ÅU ¥ÂôÜô ãUæòçSÂÅUÜ ·ð¤ âæÍ ç×Ü·¤ÚU
°¥æ§ü â×çÍüÌ NUÎØ ÚUô» â¢Õ¢Ïè Õè×æçÚUØô´ ·ð¤ çÜ°
°Âè¥æ§ü ÌñØæÚU ·¤ÚU ÚUãUè ãñU Áô NUÎØ ÚUô»ô´ âð ÁéÇ¸ðU
Áôç¹×ô´ ·¤æ ¥Ùé×æÙ Ü»æ â·ð¤»æÐ §â·ð¤ Âñ×æÙô´
×ð´ ¥æãUæÚU, Ïê×ýÂæÙ, àææÚUèçÚU·¤ »çÌçßçÏ, ×æÙçâ·¤
ÌÙæß ¥õÚU ç¿¢Ìæ àææç×Ü ãñ́UÐ 

»éL¤»ýæ× ·¤è °â¥æÚU°Ü ÇUæØ‚ÙôçSÅU€â çÇUçÁÅUÜ
ÂñÍôÜæòÁè ¥õÚU Õè×æçÚUØô´ ·¤è àæéL¤¥æÌè ÂãU¿æÙ ·ð¤
çÜ° ×æ§·ý¤ôâæò�ÅU °¥æ§ü ·¤æ ©UÂØô» ·¤ÚU ÚUãUè ãñUÐ 

×æ§·ý¤ôâæò�ÅU §¢çÇUØæ ·ð¤ ¥ŠØÿæ ¥Ù¢Ì ×æãðUàßÚUè
·¤ãUÌð ãñ´U, ÒãU×æÚUæ ÜÿØ °¥æ§ü Ì·¤Ùè·¤ ·¤ô
Üô·¤Ìæ¢ç˜æ·¤ ÕÙæÙæ ãñUÐ ãU× ¿æãUÌð ãñ´U ç·¤ Ì·¤Ùè·¤
·¤ô ÂýˆØð·¤ ·¤×ü¿æÚUè, ·¤æÚUôÕæÚUè ¥õÚU Âýô»ýæ×ÚU ·ð¤
çÜ° ¥æâæÙ ÕÙæØæ Áæ°ÐÓ

ãUæÜæ¢ç·¤ ÖæÚUÌ §Ù ×õ·¤ố ·ð¤ çÜ° ÂêÚUè ÌÚUãU ÌñØæÚU
ÙãUè́ ãñUÐ °€âð́¿ÚU ·¤è °·¤ çÚUÂôÅüU ·ð¤ ¥ÙéâæÚU Ì·¤Ùè·¤è
ÿæ×Ìæ, ÕðãUÌÚU â¢SÍæÙ ¥õÚU ·¤æÚUôÕæçÚUØố ·ð¤ ÕæßÁêÎ
Îðàæ °¥æ§ü Ì·¤Ùè·¤ ·ð¤ ×é�Ø â¢·ð¤Ì·¤ô´ ÂÚU ·¤æÈ¤è
ÂèÀðU ãñUÐ ãUæÜæ¢ç·¤ ×æ§·ý¤ôâæò�ÅU °¥æ§ü Ì·¤Ùè·¤ ×ð´
Îÿæ ·¤æØüÿæ×Ìæ çß·¤çâÌ ·¤ÚU ÚUãUè ãñUÐ ·¢¤ÂÙè ·ð¤
ÜÿØô´ ×ð´ v®,®®® ÇðßÜÂÚU çß·¤çâÌ ·¤ÚUÙæ, v®
ØêçÙßçâüÅUè ×ð́ °¥æ§ü ÜñÕ ÕÙæÙæ ¥õÚU ÎðàæÖÚU âð z
Üæ¹ Øéßæ¥ố ·¤ô ÂýçàæçÿæÌ ·¤ÚUÙæ àææç×Ü ãñUÐ 

·ë¤ç˜æ× ×ðÏæ Ì·¤Ùè·¤ ·¤è
¥»é¥æ§ü ·¤ÚUÌè ×æ§·ý¤ôâæò�ÅU 

çÇUçÁÅUÜ ÜÇ¸Uæ§ü ×ð´ ÌŽÎèÜ
ãéU§ü ¿éÙæßè Á¢» 
âôàæÜ ×èçÇUØæ âð Üð·¤ÚU ÇðUÅUæ °ÙæçÜçÅU€â â×ðÌ çßçÖ‹Ù çÇUçÁÅUÜ ÅêUÜ
w®v~ ·ð¤ ¿éÙæß ¥õÚU ×ÌÎæÌæ¥ô´ ·¤ô ·¤æÈ¤è ãUÎ Ì·¤ ÂýÖæçßÌ ·¤Úð´U»ð

�¥ÂôÜô ¥SÂÌæÜ ·ð¤ âæÍ ç×Ü·¤ÚU
×æ§·ý¤ôâæò�ÅU °¥æ§ü â×çÍüÌ NUÎØ ÚUô»
â¢Õ¢Ïè Õè×æçÚUØô´ ·ð¤ çÜ° °Âè¥æ§ü ÌñØæÚU
·¤ÚU ÚUãUè ãñU

�§ââð ÃØç€Ì ·ð¤ ¥æãUæÚU, Ïê×ýÂæÙ,
àææÚUèçÚU·¤ »çÌçßçÏ, ×æÙçâ·¤ ÌÙæß
¥õÚU ç¿¢Ìæ Áñâð ·¤æÚU·¤ô´ ·ð¤ ¥æÏæÚU ÂÚU
NUÎØ ÚUô»ô´ âð ÁéÇ¸ðU Áôç¹×ô´ ·¤æ ¥Ùé×æÙ
Ü»æØæ Áæ â·ð¤»æ

�°â¥æÚU°Ü ÇUæØ‚ÙôçSÅU€â ·ñ´¤âÚU ·¤è
àæéL¤¥æÌè ÁæÙ·¤æÚUè ·ð¤ çÜ°
×æ§·ý¤ôâæò�ÅU ·¤è °¥æ§ü Ì·¤Ùè·¤ ·¤æ
©UÂØô» ·¤ÚU ÚUãUè 

� ç·ý¤·ð¤ÅUÚU ¥çÙÜ ·é¢¤ÕÜð ·¤è SÅUæÅüU¥Â
SÂð€ÅU·¤æò× ÅðU€ÙôÜæòÁèÁ °¥æ§ü ¥õÚU
€Üæ©UÇU ŒÜðÅUÈ¤æò×ü ·¤æ ©UÂØô» ·¤ÚU·ð¤
ç·ý¤·ð¤ÅU ·¤ô ÕðãUÌÚU ÕÙæÙð ·¤è çÎàææ ×ð´
·¤æ× ·¤ÚU ÚUãUæ ãñU

�×æ§·ý¤ôâæò�ÅU v®,®®® °¥æ§ü ÇðUßÜÂÚUô´
·¤ô ÌñØæÚU ·¤ÚðU»è ¥õÚU v® ØêçÙßçâüÅUè ×ð´
°¥æ§ü ÜñÕ ÕÙæ°»è 

�¥»Üð ÌèÙ âæÜô´ ×ð´ z Üæ¹ Øéßæ¥ô´ ·¤ô
ÂýçàæçÿæÌ ·¤ÚUÙð ·¤æ ÜÿØ 

×æ§·ý¤ôâæò�ÅU ·¤è °¥æ§ü

çÂÀUÜð z âæÜô´ ×ð´ âSÌð
S×æÅüUÈ¤ôÙ ¥õÚU §¢ÅUÚUÙðÅU
·¤Ùð€àæÙ ·ð¤ ¿ÜÌð
Îðàæ ×ð´ §¢ÅUÚUÙðÅU
©UÂØô»·¤Ìæü¥ô´ ·¤è
â¢�Øæ ×ð´ ÖæÚUè §ÁæÈ¤æ
ãéU¥æ ãñU

11. METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:
11.1 The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary

market and as intimated by the Clearing Corporation from time to time.
11.2 The Company will pay the consideration to the Company’s Broker on or before the pay-in date for settlement

who in turn will make the funds pay-in in the settlement account of Clearing Corporation as per the prescribed
schedule.

11.3 The Equity Shares bought back in the dematerialized form would be transferred directly to the escrow
dematerialized account of the Company (the “Demat Escrow Account”) on receipt of the Equity Shares
from the Clearing Corporation and settlement mechanism of the BSE/Clearing Corporation.

11.4 In case of certain types of Eligible Shareholders’ viz. non-resident indians, foreign clients etc. (where there
are specific Reserve Bank of India (“RBI”) and other regulatory requirements pertaining to funds pay-out)
who do not opt to settle through custodians, the funds pay-out would be given to their respective Shareholder
Broker’s settlement account for releasing the same to their respective Eligible Shareholder’s account onward.
For this purpose, the client type details would be collected from the Registrar to the Buyback whereas funds
payout pertaining to the bids settled through custodians will be transferred to the settlement bank account of
the custodian, each in accordance with the applicable mechanism prescribed by the Stock Exchanges and
the Clearing Corporation from time to time. In case of deals confirmed by custodian, the settlement will be
released to custodian’s settlement account.

11.5 The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account
active and unblocked to receive credit in case of return of Equity Shares, due to rejection or due to partial
acceptance/non-acceptance of Equity Shares under the Buyback.

11.6 Excess dematerialized Equity Shares or unaccepted dematerialized Equity Shares, if any, tendered by
the Eligible Shareholders would be returned to them by Clearing Corporation. If the securities transfer
instruction is rejected in the depository system, due to any issue then such securities will be transferred to
the Shareholder Broker’s depository pool account for onward transfer to the Eligible Shareholder. In case of
custodian participant orders, excess dematerialized Shares or unaccepted dematerialized Shares, if any, will
be returned to the respective custodian participant.

11.7 Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the
concerned Eligible Shareholders directly by Registrar to the Buyback Offer. The Company is authorized to
split the share certificate and issue new consolidated share certificate for the unaccepted physical shares,
in case the physical shares accepted by the Company are less than the physical shares tendered in the
Buyback. The Company will issue a new consolidated share certificate for all the unaccepted and excess
physical Equity Shares and return the same to the sole/first shareholder (in case of joint shareholders).

11.8 The settlements of fund obligation for dematerialised and physical Equity Shares shall be effected as
per the SEBI Circulars and as prescribed by the Stock Exchanges and Clearing Corporation from time to
time. For Equity Shares accepted under the Buyback, the Eligible Shareholders holding Equity Shares in
dematerialized form will receive funds payout in the Eligible Shareholders’ bank account as provided by the
depository system from the Clearing Corporation and in case of physical shares, the Clearing Corporation
will release the funds to the Shareholder Broker(s) as per secondary market pay out mechanism. If Eligible
Shareholder’s bank account details are not available or if the funds transfer instruction is rejected by RBI or
Shareholder’s bank then such funds will be transferred to the concerned Shareholder Broker’s settlement
bank account for onward transfer to their respective Eligible Shareholders.

11.9 The Shareholder Broker would issue contract note for the Equity Shares accepted under the Buyback.
The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted
under the Buyback.

11.10 Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder
Broker for any cost, charges and expenses (including brokerage) that may be levied by the Shareholder
Broker upon the selling Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the selling Eligible Shareholders, in respect of accepted

Equity Shares, could be net of such costs, charges and expenses (including brokerage) and the Manager to
the Buyback Offer and Company accepts no responsibility to bear or pay such additional cost, charges and
expenses (including brokerage) incurred solely by the selling Eligible Shareholders.

11.11 The Equity Shares lying to the credit of the Demat Escrow Account and the Equity Shares bought back and
accepted in physical form will be extinguished in the manner and following the procedure prescribed in the
Buyback Regulations.

12. RECORD DATE AND SHAREHOLDER ENTITLEMENT
12.1 As required under the Buyback Regulations, the Company has fixed Friday, February 15, 2019 as the

record date (the “Record Date”) for the purpose of determining the entitlement and the names of the Eligible
Shareholders, who are eligible to participate in the Buyback. In due course, the Eligible Shareholders will
receive a letter of offer in relation to the Buyback along with a tender offer form indicating the entitlement of
the Eligible Shareholder for participating in the Buyback. The Equity Shares proposed to be bought back by
the Company, as part of this Buyback shall be divided in to two categories: (a) reserved category for Small
Shareholders (A “Small Shareholder” is defined in the Buyback Regulations as a shareholder, who holds
Equity Shares having market value, on the basis of closing price of the Equity Shares on the recognized stock
exchange registering the highest trading volume in respect of such shares, as on Record Date, of not more
than ` 2,00,000 (Rupees Two Lakhs only)) and (b) the general category for all other Eligible Shareholders,
and the entitlement of a shareholder in each category shall be calculated accordingly.

12.2 In accordance with proviso to Regulation 6 of the Buyback Regulations, 15% (fifteen per cent) of the number
of Equity Shares which the Company proposes to Buyback, or number of Shares entitled as per shareholding
of Small Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this
Buyback.

12.3 On the basis of shareholding as on the Record Date, the Company will determine the entitlement of
each Eligible Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
shareholder belongs. The final number of Equity Shares that the Company shall buyback from each Eligible
Shareholders will be based on the total number of shares tendered. Accordingly, the Company may not
purchase all of the Equity Shares tendered by the Eligible Shareholders.

12.4 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in other category.

12.5 The Eligible Shareholders’participation in the Buyback will be voluntary. The Eligible Shareholders can choose
to participate, in full or in part, and get cash in lieu of Equity Shares to be accepted under the Buyback or they
may choose not to participate and enjoy a resultant increase in their percentage shareholding, post Buyback,
without additional investment. The Eligible Shareholders may also tender a part of their entitlement. The
Eligible Shareholders also have the option of tendering additional shares (over and above their entitlement)
and participate in the shortfall created due to non-participation of some other Eligible Shareholders, if at all.

12.6 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity
Shares held by the Eligible Shareholder as on the Record Date.

12.7 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations.

12.8 The detailed instructions for participation in the Buyback (tendering of Equity Shares in the Buyback) as
well as the relevant time table will be included in the letter of offer which will be sent in due course to the
Eligible Shareholders as on Record Date who have their email IDs registered with the Company/ Registrar/
depository. However, on receipt of a request by Manager to the Buyback or Registrar to the Buyback to
receive a copy of letter of offer in physical format from such Eligible Shareholder (to whom letter of offer and
tender form were emailed), the same shall be sent physically. For all remaining Eligible Shareholders who
do not have their email IDs registered with the Company/ Registrar / depository or physical share certificate
holders, the letter of offer along with the tender form will be sent physically.

13. COMPLIANCE OFFICER
Mr. Vineet Harlalka
CFO, Company Secretary and Compliance Officer
Unit No. 3, 4, 5 & 6, Fourth Floor, TDI Centre Plot No. 7, District Centre, Jasola, New Delhi 110 025
Tel: +91 (11) 4300 4000, Fax: +91 (11) 4300 4015
Email: compliance@iexindia.com, Website: www.iexindia.com
Investor(s) may contact the Compliance Officer for any clarification or to address their grievances, if any, between
i.e. 11:00 a.m. to 5:00 p.m. on all working days except Saturday, Sunday and Public Holidays.

14. REGISTRAR TO THE BUYBACK OFFER AND INVESTOR SERVICE CENTRE
In case of any query, the shareholders may also contact the Registrar to the Buyback Offer on any day except
Saturday and Sunday and Public Holidays between 10:00 a.m. to 5:00 p.m. at the following address:

KARVY FINTECH PRIVATE LIMITED
(Formerly, KCPL Advisory Services Private Limited)
Karvy Selenium Tower B, Plot No. 31 & 32, Financial District, Nanakramguda, Serilingampally,
Hyderabad 500 032, Rangareddi, Telangana, India
Contact Person: Mr. M. Murali Krishna
Tel: +91 (40) 6716 2222, Fax: +91 (40) 2343 1551
E-mail: iex.buyback@karvy.com
Website: www.karvyfintech.com
SEBI Registration Number: INR000000221
Validity Period: Permanent Registration

 CIN: U67200TG2017PTC117649

15. MANAGER TO THE BUYBACK

IIFL HOLDINGS LIMITED
 10th Floor, IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013

Contact Person: Mr. Sachin Kapoor / Ms. Nishita Mody
Tel: +91 (22) 4646 4600, Fax: +91 (22) 2493 1073
E-mail:iex.buyback@iiflcap.com, Website: www.iiflcap.com
SEBI Registration Number: MB/INM000010940
Validity Period: Permanent Registration
CIN: L74999MH1995PLC093797

16. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept
the responsibility for the information contained in this Public Announcement and confirms that this Public
Announcement contains true, factual and material information and does not contain any misleading information.

For and on behalf of
Board of Directors of Indian Energy Exchange Limited
Sd/-  Sd/- Sd/-
Satyanarayan Goel Mahendra Singhi Vineet Harlalka
Managing Director Non-Executive Director CFO, Company Secretary and
(DIN: 02294069) (DIN: 00243835) Compliance Officer

Membership Number: A16264
Place: New Delhi
Date: February 1, 2019
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