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INDEPENDENT AUDITORS’ REPORT

To the Members of Indian Gas Exchange Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Indian Gas Exchange Limited (“the Company”), which comprise
the balance sheet as at 31 March 2021, and the statement of profit and loss (including other comprehensive
income), statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2021, and loss and other comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s Directors’ report, but does not include the
financial statements and our auditors’ report thereon. The Company’s Directors’ report is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.



When we read the other information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions as required
under applicable laws and regulations.

Management's and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the state
of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

process. Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the financial statements made by the Management and Board of Directors.



Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act;

e) On the basis of the written representations received from the directors as on 31 March 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act; and

f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.



(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; and

iv. The disclosures in the financial statements regarding holdings as well as dealings in specified bank
notes during the period from 8 November 2016 to 30 December 2016 have not been made in these
financial statements since the Company was incorporated in the previous year.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

According to the information and explanations given to us, the Company has not paid any
remuneration to its directors during the year. The Ministry of Corporate Affairs has not prescribed
other details under Section 197(16) which are required to be commented upon by us.

For B S R & Associates LLP
Chartered Accountants

Firm's Registration No.:116231W/W-100024

Sd/-
Ashwin Bakshi Partner
Membership No. 506777

Place: New Delhi UDIN:21506777AAAAAM1907
Date: 19 April 2021



Annexure A referred to in our Independent Auditor’s report to the members of Indian Gas
Exchange Limited on the financial statements for the year ended 31 March 2021.

(i) (a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which all

fixed assets are verified at least once every year. In our opinion, this periodicity of physical

verification is reasonable having regard to the size of the Company and the nature of its fixed

assets. According to information and explanations provided to us a physical verification of the

Company’s fixed assets was carried out during the year and the discrepancies noticed on such

verification were not material.

(c) According to the information and explanations given to us, the Company does not hold any
immovable property in its name. Accordingly, para 3(i)(c) of the Order is not applicable to the
Company.

(ii) The Company is a service company and accordingly, it does not hold any physical inventories.

Thus, paragraph 3(ii) of the Order is not applicable.

(iii) According to the information and explanations given to us, the Company has not granted any

loans, secured or unsecured, to companies, firms or other parties covered in the register

maintained under Section 189 of the Companies Act, 2013. Thus, paragraph 3(iii) of the Order

is not applicable.

(iv) According to the information and explanations given to us, the Company has not made any

investment or given any loan or provided any guarantee or security covered under section 185

or 186 of the Companies Act, 2013. Thus, paragraph 3(iv) of the Order is not applicable.

(v) According to the information and explanations given to us, the Company has not accepted any

deposits as mentioned in the directives issued by the Reserve Bank of India and the provisions

of section 73 to 76 or any other relevant provisions of the Act and the rules framed there under.

Accordingly, para 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not prescribed the maintenance of cost records under section

148(1) of the Act, for any of the service rendered by the Company. Accordingly, para 3(vi) of

the Order is not applicable.

(vii) (a) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, amounts deducted/accrued in the books of account in respect of

undisputed statutory dues including Provident Fund, Income-tax, Goods and Services tax, Cess

and other material statutory dues have been regularly deposited during the year by the Company

with the appropriate authorities. As explained to us, the provisions of Employees’ State

Insurance and Duty of customs are not applicable to the Company.



(b) According to the information and explanations given to us, no undisputed amounts payable in

respect of Provident Fund, Income-tax, Goods and Services tax, Cess and other material statutory

dues were in arrears as at 31 March 2021 for a period of more than six months from the date they

became payable.

(c) According to the information and explanations given to us, there are no amounts in respect of dues

of Income tax, Goods and Services tax and Cess which have not been deposited with the

appropriate authorities on account of any dispute.

(viii) The Company did not have any outstanding dues to any banks, financial institutions or the

government and did not have any outstanding debentures during the year.

(ix) In our opinion and according to the information and explanations given to us, the Company did

not raise any money by way of initial public offer or further public offer (including debt

instrument) and term loans during the year.

(x) According to the information and explanation provided to us, no material fraud by the Company or

on the Company by its officers or employees has been noticed or reported during the year.

(xi) According to the information and explanation given to us and based on our examination of the

records of the Company, the Company has not paid/provided for managerial remuneration during

the year. Accordingly, para 3(xi) of the Order is not applicable on the Company.

(xii) In our opinion and according to the information and explanations given to us, the Company is not

a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the

records of the Company, transactions with the related parties are in compliance with sections 177

and 188 of the Act where applicable and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year. Accordingly, para

3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not entered into non-cash transactions with directors or

persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) According to the information and explanation given to us, the Company is not required to be

registered under section 45-IA of the Reserve Bank of India Act 1934.

For B S R & Associates LLP
Chartered Accountants

Firm's Registration No. 116231W/W-100024

Sd/-
Ashwin Bakshi

Partner
Place: New Delhi Membership No. 506777

Date: 19 April 2021 UDIN:21506777AAAAAM1907



Annexure B to the Independent Auditor’s report on the financial statements of Indian Gas Exchange

Limited for the year ended 31 March 2021.

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Indian Gas Exchange
Limited (“the Company”) as of 31 March 2021 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at 31 March 2021, based
on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act”).

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures



selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
controls with reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For B S R & Associates LLP

Chartered Accountants

Firm's Registration No.116231W/W-100024

Sd/-
Ashwin Bakshi

Partner
Place: New Delhi Membership No. 506777
Date: 19 April 2021 UDIN: 21506777AAAAAM1907



Balance Sheet as at 31 March 2021
(All amounts in Rupees lakhs, unless otherwise stated)

Note No. As at         
31 March 2021

As at         
31 March 2020

ASSETS

Non-current assets
Property, plant and equipment 4 8.43                                2.12                            
Capital work-in progress 4 16.79                              -                              
Other intangible assets 5 645.83                            -                              
Intangible assets under development 5 -                                  284.63                        
Financial assets

Loans 6 0.55                                -                              
Deferred tax assets (net) 18 340.26                            -                              
Non-current tax assets (net) 7 3.72                                0.28                            
Other non-current assets 8 2.99                                -                              

Total non-current assets 1,018.57                         287.03                        

Current assets 
Financial assets

Investments 9 4,191.89                         504.00                        
Cash and cash equivalents 10 81.85                              38.23                          
Other bank balance 11 2,567.53                         -                              
Loans 12 0.67                                0.85                            
Other financial assets- Other recoverable 13 0.19                                0.34                            

Other current assets 14 1,942.23                         88.55                          
Total current assets 8,784.36                         631.97                        

TOTAL ASSETS 9,802.93                         919.00                        

EQUITY AND LIABILITIES
Equity

Equity share capital 15 7,387.50                         1,000.00                     
Other equity 16 (1,032.27)                        (219.82)                       

Total equity 6,355.23                         780.18                        

Liabilities
Non-current liabilities

Provisions 17 80.10                              -                              
Deferred tax liabilities (net) 18 -                                  1.40                            
Other non-current liabilities 19 107.26                            -                              

Total non-current liabilities 187.36                            1.40                            

Current liabilities
Financial liabilities

Trade payables
-                                  -                              

227.54                            106.13                        

Other financial liabilities 21 2,889.23                         -                              
Provisions 22 1.23                                -                              
Other current liabilities 23 142.34                            31.29                          

Total current liabilities 3,260.34                         137.42                        

TOTAL EQUITY AND LIABILITIES 9,802.93                         919.00                        

Significant accounting policies 3
The accompanying notes referred to form an integral part of these Ind AS financial statements

As per our report of even date attached

For B S R & Associates LLP For  and on behalf of the Board of Directors of

Chartered Accountants Indian Gas Exchange Limited

ICAI Firm Registration Number: 116231W /W-100024

Ashwin Bakshi Vaidyanathan Ramamurthy S.N Goel

Partner Chairman Director
Membership No.: 506777 DIN- 00221577 DIN- 02294069
UDIN: 21506777AAAAAM1907

Priyanka Nautiyal
Company Secretary

Place : New Delhi Place : Noida
Date : 19 April 2021 Date : 19 April 2021

Indian Gas Exchange Limited 

20(a) total outstanding dues of micro enterprises and small enterprises
(b) total outstanding dues of creditors other than micro enterprises 
      and small enterprises

Sd/-

Sd/-

Sd/-Sd/-



Statement of Profit and Loss for the year ended 31 March 2021
(All amounts in Rupees lakhs, unless otherwise stated)

Note No.  For the year ended 
31 March 2021 

 For the period from 
06 November 2019 to 

31 March 2020 

Revenue
Revenue from operations 24 73.68                              10.00                          
Other income 25 146.43                            14.84                          
Total revenue 220.11                            24.84                          

Expenses

Employee benefits 26 783.83                            70.57                          
Depreciation and amortisation 27 65.46                              0.05                            
Other expenses 28 505.42                            170.92                        

Total expenses 1,354.71                         241.54                        

Loss before tax (1,134.60)                        (216.70)                      
Tax expense 29

Current tax 10.50                              1.72                            

Deferred tax charge/ (Credit) 18 (339.39)                           1.40                            

Total income tax expense (328.89)                           3.12                            

Loss for the year/ period (A) (805.71)                           (219.82)                      

Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss (net of tax)

- Re-measurement gain/(loss) on defined benefit obligations 31 (9.01)                               -                             
- Income tax relating to above 2.27                                -                             

Other comprehensive income/(loss) for the year, net of income tax (B) (6.74)                               -                             

Total comprehensive income/(loss) for the year/ period (A+B) (812.45)                           (219.82)                      

Earnings/(loss) per equity share [face value Rs. 10/- per share] (refer to note 
15 (a)) 30
Basic( Rs.) (2.11)                               (2.20)                          
Diluted  (Rs.) (2.11)                               (2.20)                          

Significant accounting policies 3

As per our report of even date attached

For B S R & Associates LLP For  and on behalf of the Board of Directors of
Chartered Accountants Indian Gas Exchange Limited
ICAI Firm Registration Number: 116231W /W-100024

Ashwin Bakshi Vaidyanathan Ramamurthy S.N Goel
Partner Chairman Director
Membership No.: 506777 DIN- 00221577 DIN- 02294069
UDIN: 21506777AAAAAM1907

Priyanka Nautiyal
Company Secretary

Place : New Delhi Place : Noida
Date : 19 April 2021 Date : 19 April 2021

Indian Gas Exchange Limited 

The accompanying notes referred to form an integral part of these Ind AS financial statements

Sd/- Sd/- Sd/-

Sd/-



Indian Gas Exchange Limited 
Statement of Cash flows for the year ended 31 March 2021
(All amounts in Rupees lakhs, unless otherwise stated)

 For the year ended 
31 March 2021 

 For the period from 
06 November 2019 to 

31 March 2020 
A. Cash flows from operating activities

Loss before tax (1,134.60)                       (216.70)                           
Adjustments for: 
Depreciation and amortisation 65.46                             0.05                                
Interest income from bank deposits (77.33)                            -                                 
Fair value gain on investments and net gain on sale of investments (69.10)                            (14.84)                             

Operating profit before working capital changes (1,215.57)                       (231.49)                           

Adjustments for:
(Increase)/ decrease in loans, other financial assets and other assets (181.89)                          (89.74)                             
Increase/ (decrease) in trade payables, other financial liabilities, provisions and 
other liabilities

1,611.22                        137.43                            

Cash generated from / (used in) operating activities 213.76                           (183.80)                           
Income tax paid (13.94)                            (2.00)                               
Net cash generated from/ (used in) operating activities 199.82                           (185.80)                           

B. Cash flows from investing activities
Purchase of Property, plant and equipment, capital work in progress and other 
intangible assets

(450.05)                          (286.80)                           

Investment in bank deposits (2,496.00)                       -                                 
Inflow/ (outflow) from sale/ (purchase) of investments (net) (3,597.65)                       (489.17)                           

Net cash flow from/ (used in) investing  activities (6,543.70)                       (775.97)                           

C. Cash flows from financing activities
Proceeds from issue of equity shares 6,387.50                        1,000.00                         

Net cash from financing activities 6,387.50                        1,000.00                         

D. Net increase in cash and cash equivalents during the year (A+B+C) 43.62                             38.23                              

E. Cash and cash equivalents at the beginning of the year 38.23                             -                                 

F. Cash and cash equivalents as at the end of the year (D+E) 81.85                             38.23                              

Notes:

Cash and cash equivalents as at the end of the year
 Balance with banks 

 In current accounts 4.49                               38.23                              
 In settlement accounts 77.36                             -                                 

81.85                             38.23                              
                              (0.00)

The accompanying notes referred to form an integral part of these Ind AS financial statements

As per our report of even date attached

For B S R & Associates LLP For  and on behalf of the Board of Directors of
Chartered Accountants Indian Gas Exchange Limited
ICAI Firm Registration Number: 116231W /W-100024

Ashwin Bakshi Vaidyanathan Ramamurthy S.N Goel
Partner Chairman Director
Membership No.: 506777 DIN- 00221577 DIN- 02294069
UDIN: 21506777AAAAAM1907

Priyanka Nautiyal
Company Secretary

Place : New Delhi Place : Noida
Date : 19 April 2021 Date : 19 April 2021

(ii) The Cash Flow Statement has been prepared in accordance with ‘Indirect method’ as set out in Ind AS - 7 on ‘Statement of Cash Flows’, as notified under 
Section 133 of the Companies Act 2013, read with the relevant rules thereunder.

(i) Cash and cash equivalents consists of the following 

Sd/- Sd/- Sd/-

Sd/-



Indian Gas Exchange Limited 
Statement of Changes in Equity for the year ended 31 March 2021
(All amounts in Rupees lakhs, unless otherwise stated)

(A) Equity share capital

Note  No.  Number of shares  Amount 
Balance as at 06 November 2019                               -                           -   
Add:  Issue of share capital during the period 15 (a)               1,00,00,000              1,000.00 
Balance as at 31 March 2020               1,00,00,000              1,000.00 
Add:  Issue of share capital during the year 15 (a)               6,38,75,000              6,387.50 
Balance as at 31 March 2021               7,38,75,000              7,387.50 

(B) Other equity

Particulars Note No.  Retained earnings Total
Balance as at 06 November 2019                               -                           -   
Loss for the period (219.82)                    (219.82)              
Re-measurement gain/(loss) on defined benefit obligations
(net of tax)

-                           -                     

Balance as at 31 March 2020 (219.82)                    (219.82)              
Loss for the year (805.71)                    (805.71)              
Re-measurement gain/(loss) on defined benefit obligations
(net of tax)

31 (6.74)                        (6.74)                  

Total comprehensive income for the year (812.45)                    (812.45)              
Balance as at 31 March 2021                  (1,032.27)            (1,032.27)

The accompanying notes referred to form an integral part of these Ind AS financial statements

As per our report of even date attached

For B S R & Associates LLP For  and on behalf of the Board of Directors of
Chartered Accountants Indian Gas Exchange Limited
ICAI Firm Registration Number: 116231W /W-100024

Ashwin Bakshi Vaidyanathan Ramamurthy S.N Goel
Partner Chairman Director
Membership No.: 506777 DIN- 00221577 DIN- 02294069
UDIN: 21506777AAAAAM1907

Priyanka Nautiyal
Company Secretary

Place : New Delhi Place : Noida
Date : 19 April 2021 Date : 19 April 2021

Particulars

Sd/- Sd/- Sd/-

Sd/-



Indian Gas Exchange Limited 
Notes to Financial Statements 
(All amounts in Rupees lakhs, unless otherwise stated) 
 
 

1. Company Information 
  
Indian Gas Exchange Limited (IGX) (‘the Company’), was incorporated on 6 November 2019 and 
domiciled in India as a public limited company and limited by shares (CIN: 
U74999DL2019PLC357145). IGX was a wholly owned subsidiary of Indian Energy Exchange 
Limited (IEX) till 21 Jan 2021. The address of the Company’s registered office is First Floor, Unit 
No. 1.14(a) Avanta Business Centre, Southern Park, D-2, District Centre, Saket, New Delhi – 
110017 and address of the corporate office is Plot No. C-001/A/1, 9th Floor, Max Towers, Sector 
16 B, Noida, Gautam Buddha Nagar, Uttar Pradesh – 201301. 
 
IGX is India’s first automated national level gas exchange to promote and sustain an efficient and 
robust gas market and to foster gas trading in the country. The exchange features multiple buyers 
and sellers to trade in spot and forward contracts at designated physical hubs. IGX enables efficient 
and competitive discovery of gas prices.   
 
IGX has obtained approval from Petroleum and Natural Gas Regulatory Board (PNGRB) on 2 
December 2020 to operate as a Gas Exchange. 

  
2. Basis of preparation 

 
2.1 Statement of compliance 

  
These financial statements have been prepared in accordance with Indian Accounting Standards 
(Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 
133 of Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act. 

 
2.2 Basis of measurement 

 
These financial statements have been prepared on the historical cost basis except for certain 
financial assets (mutual funds) that are measured at fair value (refer to accounting policy on 
financial instruments). The methods used to measure fair values are discussed further in notes to 
financial statements. 
 

2.3 Functional and presentation currency 
 
These financial statements are presented in Indian Rupees (INR), which is the Company’s 
functional currency. All financial information presented in INR has been rounded to the nearest 
lakhs (up to two decimals), except as stated otherwise. 
 

2.4 Current and non-current classification 
 
The Company presents assets and liabilities in the balance sheet based on current/non-current 
classification. 
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An asset is current when it is: 
 
 Expected to be realized or intended to be sold or consumed in normal operating cycle. 
 Held primarily for the purpose of trading. 
 Expected to be realized within twelve months after the reporting period; or 
 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 

at least twelve months after the reporting period. 
 

All other assets are classified as non-current. 
 

 A liability is current when: 

 It is expected to be settled in normal operating cycle. 
 It is held primarily for the purpose of trading. 
 It is due to be settled within twelve months after the reporting period; or 
 There is no unconditional right to defer settlement of the liability for at least twelve months 

after the reporting period.  
 
All other liabilities are classified as non-current.  
 
Deferred tax assets/liabilities are classified as non-current. 
 
Operating cycle  
 
Operating cycle is the time between the acquisition of assets for processing and their realization in 
cash or cash equivalents. Based on the above definition and nature of business, Company has 
ascertained its operating cycle as 12 months for the purpose of current/non-current classification of 
assets and liabilities. 
 

2.5 Use of estimates and judgements. 
  
In preparing these financial statements, management has made judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, 
liabilities, income and expenses. Actual results may differ from these estimates. Estimates and 
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognized prospectively.  
 
Assumptions and estimation uncertainties 
 
Information about assumptions and estimation uncertainties that have a significant risk of resulting 
in a material adjustment in the year ending 31 March 2021 is included in the following notes: 
 
 
This note provides an overview of the areas that involved a higher degree of judgement or 
complexity, and of item which are more likely to be materially adjusted due to estimates and 
assumptions turning out to be different that those originally assessed. Detailed information about 
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each of these estimates and judgements is included in relevant notes together with information 
about the basis of calculation for each affected line item in the financial statements. 
 
i)  Recognition of deferred tax assets/ (liabilities) – note 18. 
ii) Provision for employee benefits - note 17, note 22 and note 31 

 
2.6       Measurement of fair values 

 
The Company's accounting policies and disclosures require/ may require measurement of fair 
values, for both financial and non-financial assets and liabilities. The Company has an established 
control framework with respect to the measurement of fair values. This includes a team that has 
overall responsibility for overseeing all significant fair value measurements, including Level 3 fair 
values.  
 
The team regularly reviews significant unobservable inputs and valuation adjustments. If third party 
information, such as broker quotes or pricing services, is used to measure fair values, then the team 
assesses the evidence obtained from the third parties to support the conclusion that these valuations 
meet the requirements of Ind AS, including the level in the fair value hierarchy in which the 
valuations should be classified. 
 
Fair values are categorized into different levels in a fair value hierarchy based on the inputs used 
in the valuation techniques as follows.   
 
- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or 

liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices). 
- Level 3: inputs for the asset or liability that are not based on observable market data 

(unobservable inputs). 
 
When measuring the fair value of an asset or a liability, the Company uses observable market data 
as far as possible. If the inputs used to measure the fair value of an asset or a liability fall into 
different levels of the fair value hierarchy, then the fair value measurement is categorized in its 
entirety in the same level of the fair value hierarchy as the lowest level input that is significant to 
the entire measurement. 
 
The Company measures financial instruments, such as, investments, at fair value at each reporting 
date. 
 
 

 

 
This space is intentionally left blank. 
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3. Significant accounting policies 
 
3.1 Property, plant and equipment and depreciation 

 
3.1.1.  Initial recognition and measurement  

 
Items of property, plant and equipment are measured at cost less accumulated depreciation/ 
amortization and accumulated impairment losses. Cost includes expenditure that is directly 
attributable to bringing the asset to the location and condition necessary for it to be capable of 
operating in the manner intended by management.  

 
Cost of an item of property, plant and equipment comprises its purchase price, including import 
duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly 
attributable cost of bringing the item to its working condition for its intended use and estimated 
costs of dismantling and removing the item and restoring the site on which it is located. 

 
If significant parts of an item of property, plant and equipment have different useful lives, then they 
are accounted for as separate items (major components) of property, plant and equipment. 
 

3.1.2.  Subsequent costs 

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is 
probable that future economic benefits deriving from the cost incurred will flow to the enterprise 
and the cost of the item can be measured reliably. 

 
3.1.3  Derecognition 

 
Property, plant and equipment is derecognized when no future economic benefits are expected from 
their use or upon their disposal. Gains and losses on disposal of an item of property, plant and 
equipment are determined by comparing the proceeds from disposal with the carrying amount of 
property, plant and equipment, and are recognized in the statement of profit and loss. 

 
3.1.4  Depreciation 

 
Depreciation is calculated on the depreciable amount of property, plant and equipment over their 
estimated useful lives using the straight-line method and is generally recognized in the statement 
of profit and loss.  
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Depreciation on the following assets is provided on their estimated useful life ascertained on 
technical evaluation: 

 
 

Category of assets Estimated useful 
life of assets 

Useful life as per 
schedule II 

Computers   
- Server 3-6 Years 6 Years 
- Other than servers 3-4 Years 3 Years  
Office Equipment     
- Mobile Phones 2 Years 5 Years 
- Others 5 Years 5 Years 
Furniture & Fixtures 3-10 Years 10 Years 

 

Depreciation on additions to/deductions from property, plant & equipment during the year is 
charged on pro-rata basis from/up to the date in which the asset is available for use/disposed. 
 
Depreciation method, useful lives and residual values are reviewed at each financial year-end and 
adjusted if appropriate. The management believes that its estimates of useful lives as given above 
best represent the period over which management expects to use these assets. 
 
Where it is probable that future economic benefits deriving from the cost incurred will flow to the 
enterprise and the cost of the item can be measured reliably, subsequent expenditure on a PPE 
along-with its unamortized depreciable amount is charged off prospectively over the revised useful 
life determined by technical assessment. 
 

3.2 Intangible assets and intangible assets under development and amortization 

3.2.1  Recognition and measurement 
 

Intangible assets that are acquired by the Company, which have finite useful lives, are measured at 
cost less accumulated amortization and accumulated impairment losses. Cost includes any directly 
attributable incidental expenses necessary to make the assets ready for its intended use. 

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is 
probable that future economic benefits deriving from the cost incurred will flow to the enterprise 
and the cost of the item can be measured reliably. 

Expenditure incurred which are eligible for capitalizations under intangible assets are carried as 
intangible assets under development till they are ready for their intended use. 
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3.2.2  Derecognition 

An intangible asset is derecognized when no future economic benefits are expected from their use 
or upon their disposal. Gains and losses on disposal of an item of intangible assets are determined 
by comparing the proceeds from disposal with the carrying amount of intangible assets and are 
recognized in the statement of profit and loss. 

  

3.2.3.  Amortization 
 

Amortization is computed to write off the depreciable amount of intangible assets over their 
estimated useful lives using the straight-line method and is included in amortization in Statement 
of Profit and Loss.  

 
Trading Software license is amortized over seven years and Computer software are amortized over 
six years considering their related useful lives.  

Amortization method, useful lives and residual values are reviewed at the end of each financial 
year and adjusted if appropriate.  
 

3.3. Cash and cash equivalents 
 
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term 
deposits with an original maturity of three months or less, which are subject to an insignificant risk 
of changes in value. 

 
3.4 Financial instruments 

 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another. 

 
3.4.1.  Financial assets 

 
Initial recognition and measurement  

 
All financial assets are recognized initially at fair value plus, in the case of financial assets not 
recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition 
or issue of the financial asset. 

 
 
 

This space is intentionally left blank. 
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Subsequent measurement  
 

A. Debt instruments at amortized cost 
 
A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:  
(a)  The asset is held within a business model whose objective is to hold assets for collecting 

contractual cash flows, and 
(b)   Contractual terms of the asset give rise on specified dates to cash flows that are solely payments 

of principal and interest (‘SPPI’) on the   principal amount outstanding. 
 
After initial measurement, such financial assets are subsequently measured at amortized cost using 
the effective interest rate (‘EIR’) method. Amortized cost is calculated by taking into account any 
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR 
amortization is included in finance income in the profit or loss. The losses arising from impairment 
are recognized in the profit or loss. This category generally applies to trade and other receivables. 

 
B. Debt instrument at FVTOCI (Fair Value through OCI) 

 
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met: 
 
(a)  The objective of the business model is achieved both by collecting contractual cash flows and 
selling the financial assets, and 
(b)  The asset’s contractual cash flows represent SPPI. 
 
Debt instruments included within the FVTOCI category are measured initially as well as at each 
reporting date at fair value. Fair value movements are recognized in the OCI. However, the 
Company recognizes interest income, impairment losses & reversals and foreign exchange gain or 
loss in the profit and loss. On derecognition of the asset, cumulative gain or loss previously 
recognized in OCI is reclassified from the equity to profit and loss. Interest earned whilst holding 
FVTOCI debt instrument is reported as interest income using the EIR method. 
 

C. Debt instrument at FVTPL (Fair value through profit or loss) 
 
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the 
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. 
 
In addition, the Company may elect to classify a debt instrument, which otherwise meets amortized 
cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces 
or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). 
Debt instruments included within the FVTPL category are measured at fair value with all changes 
recognized in the profit and loss.  
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D. Equity Investments 
 
All equity investments in entities other than fixed deposits are measured at fair value. Equity 
instruments which are held for trading are classified as at FVTPL. For all other equity instruments, 
the Company decides to classify the same either as at FVTOCI or FVTPL. The Company makes 
such election on an instrument-by-instrument basis. The classification is made on initial recognition 
and is irrevocable. 
 
If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes 
on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the 
amounts from OCI to P&L, even on sale of investment. However, the Company may transfer the 
cumulative gain or loss within equity. 
 
Equity instruments included within the FVTPL category are measured at fair value with all changes 
recognized in the profit and loss. 
 
Investments in fixed deposits are measured at amortized cost. 
 

E. Derecognition  
 

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar 
financial assets) is primarily derecognized (i.e., removed from the Company’s balance sheet) when:  
 

 The rights to receive cash flows from the asset have expired, or 

 The Company has transferred its rights to receive cash flows from the asset or has assumed 
an obligation to pay the received cash flows in full without material delay to a third party 
under a ‘pass-through’ arrangement; and either (a) the Company has transferred 
substantially all the risks and rewards of the asset, or (b) the Company has neither 
transferred nor retained substantially all the risks and rewards of the asset but has 
transferred control of the asset. 

 
F. Impairment of financial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for 
measurement and recognition of impairment loss on the following financial assets and credit risk 
exposure: 

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, 
debt securities, deposits, trade receivables and bank balance. 

b) Trade receivables under Ind AS 18. 

For recognition of impairment loss on other financial assets and risk exposure, the Company 
determines that whether there has been a significant increase in the credit risk since initial 
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for 
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impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a 
subsequent period, credit quality of the instrument improves such that there is no longer a 
significant increase in credit risk since initial recognition, then the entity reverts to recognizing 
impairment loss allowance based on 12-month ECL.  

3.4.2.  Financial liabilities 
 

Initial recognition and measurement  
 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through 
profit or loss, borrowings, payables, or as derivatives designated as hedging instruments in an 
effective hedge, as appropriate. All financial liabilities are recognized initially at fair value and, in 
the case of borrowings and payables, net of directly attributable transaction costs. The Company’s 
financial liabilities include trade and other payables. 
 
Subsequent measurement 
The measurement of financial liabilities depends on their classification, as described below: 

A. Financial liabilities at amortized cost 
 
After initial measurement, such financial liabilities are subsequently measured at amortized cost 
using the EIR method. Gains and losses are in profit or loss when the liabilities are derecognized 
as well as through the EIR amortization process Amortized cost is calculated by taking into account 
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The 
EIR amortization is included in finance costs in the profit or loss. This category generally applies 
to trade payables and other contractual liabilities. 

B. Financial liabilities at fair value through profit or loss 
 
Financial liabilities at fair value through profit or loss include financial liabilities held for trading 
and financial liabilities designated upon initial recognition as at fair value through profit or loss. 
Financial liabilities are classified as held for trading if they are incurred for the purpose of 
repurchasing in the near term. This category also includes derivative financial instruments entered 
into by the Company that are not designated as hedging instruments in hedge relationships as 
defined by Ind-AS 109. 
 
Gains or losses on liabilities held for trading are recognized in the profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are 
designated at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For 
liabilities designated as FVTPL, fair value gains/losses attributable to changes in own credit risk 
are recognized in OCI. These gains/losses are not subsequently transferred to profit and loss. 
However, the Company may transfer the cumulative gain or loss within equity. All other changes 
in fair value of such liability are recognized in the statement of profit or loss. The Company has not 
designated any financial liability as at fair value through profit and loss. 
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C. Derecognition 
 

A financial liability is derecognized when the obligation under the liability is discharged or 
cancelled or expires. When an existing financial liability is replaced by another from the same 
lender on substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as the derecognition of the original liability 
and the recognition of a new liability. The difference in the respective carrying amounts is 
recognized in the statement of profit or loss. 
 
 

3.5.  Offsetting financial instruments 
 
Financial assets and liabilities are offset, and the net amount is reported in the balance sheet where 
there is a legally enforceable right to offset the recognized amounts and there is an intention to 
settle on a net basis or realize the asset and settle the liability simultaneously. The legally 
enforceable right must not be contingent on future events and must be enforceable in the normal 
course of business and in the event of default, insolvency or bankruptcy of the Company or the 
counterparty. 

 
3.6.    Provisions and contingent liabilities 
 

A provision is recognized if, as a result of a past event, the Company has a present legal or 
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic 
benefits will be required to settle the obligation. If the effect of the time value of money is material, 
provisions are determined by discounting the expected future cash flows at a pre-tax rate that 
reflects current market assessments of the time value of money and the risks specific to the liability. 
When discounting is used, the increase in the provision due to the passage of time is recognized as 
a finance cost. 

The amount recognized as a provision is the best estimate of the consideration required to settle the 
present obligation at reporting date, taking into account the risks and uncertainties surrounding the 
obligation. 

When some or all of the economic benefits required to settle a provision are expected to be 
recovered from a third party, the receivable is recognized as an asset if it is virtually certain that 
reimbursement will be received, and the amount of the receivable can be measured reliably. The 
expense relating to a provision is presented in the statement of profit and loss net of any 
reimbursement. 

Contingent liabilities are possible obligations that arise from past events and whose existence will 
only be confirmed by the occurrence or non-occurrence of one or more future events not wholly 
within the control of the Company. Where it is not probable that an outflow of economic benefits 
will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a 
contingent liability, unless the probability of outflow of economic benefits is remote. Contingent 
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liabilities are disclosed on the basis of judgment of the management/independent experts. These 
are reviewed at each balance sheet date and are adjusted to reflect the current management estimate. 

3.7        Revenue 

Revenue is measured at the fair value of the consideration received or receivable for services 
provided in the normal course of business. The Company recognizes revenue when the amount of 
revenue and related cost can be reliably measured, and it is probable that the collectability of the 
related receivables is reasonably assured. 

Transaction fee is charged based on the volume of transactions entered into by the respective 
member or client of trading and clearing/ proprietary/City Gas Distribution members through the 
exchange. Fee charged in relation to transactions, is accrued when the orders placed on the network 
are matched and confirmed by transporter.  

Membership fees charged from a member of the exchange at the time of admission to the exchange 
is recognized on as pro- rata basis over the estimated period of time over which the services are 
expected to be provided. 

Annual subscription fee in the year when the member/client is registered for the first time, is 
recognized on a pro-rata basis on commencement of trading which coincides with registration of 
member/client of member. Annual subscription fee, in any year subsequent to year of registration, 
is recognized on an accrual basis on a pro-rata basis.  

Interest income is recognized, when no significant uncertainty as to measurability or collectability 
exists, on a time proportion basis taking into account the amount outstanding and the applicable 
interest rate, using the effective interest rate method (EIR). 

Profit on sale of investments is determined as the difference between the sales price and carrying 
value of the investments on disposal of the investments. 

3.8  Employee Benefits 
 
3.8.1  Short term employee benefits 

 
All employee benefits payable wholly within twelve months of rendering the services are classified 
as short-term employee benefits. Benefits such as salaries, wages, bonus, etc. are recognized in the 
Statement of Profit and Loss in the period in which the employee renders the related services.  Such 
obligations are measured on an undiscounted basis. 

3.8.2  Defined contribution plan 
 

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed 
contributions into separate entities and will have no legal or constructive obligation to pay further 
amounts. Obligations for contributions to defined contribution plans are recognized as an employee 
benefits expense in profit or loss in the period during which services are rendered by employees. 
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The Company pays fixed contribution to Provident Fund at predetermined rates to regional 
provident fund commissioner. The contributions to the fund for the year are recognized as expense 
and are charged to the profit or loss. 

3.8.3  Defined benefit plan 
 

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. 
The Company’s liability towards gratuity is in the nature of defined benefit plans. 
 
The Company’s net obligation in respect of defined benefit plan is calculated separately by 
estimating the amount of future benefit that employees have earned in return for their service in the 
current and prior periods; that benefit is discounted to determine its present value. Any 
unrecognized past service costs and the fair value of any plan assets are deducted. The discount 
rate is based on the prevailing market yields of Indian government securities as at the reporting date 
that have maturity dates approximating the terms of the Company’s obligations and that are 
denominated in the same currency in which the benefits are expected to be paid. 

The calculation is performed annually by a qualified actuary using the projected unit credit method. 
When the calculation results in a benefit to the Company, the recognized asset is limited to the total 
of any unrecognized past service costs. Any actuarial gains or losses are recognized in OCI in the 
period in which they arise. 

3.8.4  Other long term employee benefits 

Benefits under the Company’s compensated absences constitute other long term employee benefit. 

Cost of long-term benefit by way of accumulating compensated absences arising during the tenure 
of the service is calculated taking into account the pattern of availment of leave. In respect of 
encashment of leave, the defined benefit is calculated taking into account all types of decrements 
and qualifying salary projected up to the assumed date of encashment. The present value of 
obligations under such long-term benefit plan is determined based on actuarial valuation carried 
out by an independent actuary using the Projected Unit Credit Method as at period end. 

3.9  Impairment of non-financial assets 

The Company's non-financial assets, other than deferred tax assets, are reviewed at each reporting 
date to determine whether there is any indication of impairment. If any such indication exists, then 
the asset’s recoverable amount is estimated.  

For assets that are not yet available for use, the recoverable amount is estimated at each reporting 
date. 

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs 
to disposal and its value in use. In assessing value in use, the estimated future cash flows are 
discounted to their present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the asset. For the purpose of 
impairment testing, assets that cannot be tested individually are grouped together into the smallest 
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group of assets that generates cash inflows from continuing use that are largely independent of the 
cash inflows of other assets or groups of assets (the “cash-generating unit”, or “CGU”). 

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its 
estimated recoverable amount. Impairment losses are recognized in profit or loss. Impairment 
losses recognized in respect of CGUs are reduced from the carrying amounts of the assets of the 
CGU. 

Impairment losses recognized in prior periods are assessed at each reporting date for any indications 
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a 
change in the estimates used to determine the recoverable amount. An impairment loss is reversed 
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would 
have been determined, net of depreciation or amortization, if no impairment loss had been 
recognized. 

3.10 Foreign currency transactions and translation 
 

Transactions in foreign currencies are translated at the functional currency of the Company at the 
exchange rates at the dates of the transactions or an average rate if the average rate approximates 
the actual rate at the date of the transaction. 

Monetary assets and liabilities denominated in foreign currencies are translated into the functional 
currency at the exchange rate at the reporting date. Non-monetary assets and liabilities that are 
measured at fair value in a foreign currency are translated into the functional currency at the 
exchange rate when the fair value was determined. Non-monetary assets and liabilities that are 
measured based on historical cost in a foreign currency are translated at the exchange rate at the 
date of the transaction. Exchange differences are recognized in profit or loss, except exchange 
differences arising from the translation of equity investments at fair value through OCI (FVOCI), 
which are recognized in OCI. 

 
3.12      Income Tax 

 
Income tax expense comprises current and deferred tax. Current tax expense is recognized in profit 
or loss except to the extent that it relates to items recognized directly in other comprehensive 
income or equity, in which case it is recognized in OCI or equity. 

 
Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted 
or substantively enacted and as applicable at the reporting date, and any adjustment to tax payable 
in respect of previous years. 

 
Deferred tax is recognized using the balance sheet method, providing for temporary differences 
between the carrying amounts of assets and liabilities for financial reporting purposes and the 
amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected to 
be applied to temporary differences when they reverse, based on the laws that have been enacted 
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or substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if there 
is a legally enforceable right to offset current tax liabilities and assets, and they relate to income 
taxes levied by the same tax authority. 

 
Deferred tax is recognized in profit or loss except to the extent that it relates to items recognized 
directly in OCI or equity, in which case it is recognized in OCI or equity. 

 
A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be 
available against which the temporary difference can be utilized. Deferred tax assets are reviewed 
at each reporting date and are reduced to the extent that it is no longer probable that the related tax 
benefit will be realized. 

 
3.13  Earning per share 

 
Basic earnings per equity share is computed by dividing the net profit or loss attributable to equity 
shareholders of the Company by the weighted average number of equity shares outstanding during 
the financial year. 
 
Diluted earnings per equity share is computed by dividing the net profit or loss attributable to equity 
shareholders of the Company by the weighted average number of equity shares considered for 
deriving basic earnings per equity share and also the weighted average number of equity shares that 
could have been issued upon conversion of all dilutive potential equity shares. 

 
3.14 Operating segment 
 

An operating segment is a component of the Company that engages in business activities from 
which it may earn revenues and incur expenses, including revenues and expenses that relate to 
transactions with any of the Company’s other components, and for which discrete financial 
information is available. In accordance with Ind AS 108, the operating segments used to present 
segment information are identified on the basis of internal reports used by the Company’s 
management to allocate resources to the segments and assess their performance.  

 
The management along with the Board of Directors is collectively the Company’s ‘Chief Operating 
Decision Maker’ or ‘CODM’ within the meaning of Ind AS 108. The indicators used for internal 
reporting purposes may evolve in connection with performance assessment measures put in place. 
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4. Property, plant and equipment and Capital work-in-progress

Assets Office equipment
Computer hardware/ 

equipment
Capital work in 

progress
Total

Gross carrying amount 
-                       -                                 -                           -                 
-                       2.17                               -                           2.17               

-                       -                                -                           -                 
As at 31 March 2020 -                                                      2.17                              -                  2.17 

As at 1 April 2020 -                       2.17                               -                           2.17               
Additions during the year 1.23                      8.87                               16.79                       26.89             
Deductions/ adjustments during the year -                       -                                -                           -                 
As at 31 March 2021 1.23                      11.04                             16.79                       29.06             

Accumulated depreciation
-                       -                                 -                           -                 

-                       0.05                               -                           0.05               

-                       -                                 -                           -                 
As at 31 March 2020 -                       0.05                               -                                          0.05 

As at 1 April 2020 -                       0.05                               -                           0.05               
Depreciation charge for the year 0.49                      3.30                               -                           3.79               
Deductions/ adjustments for the year -                       -                                -                           -                 
As at 31 March 2021 0.49                      3.35                                              3.84 

Net Block
As at 31 March 2020 -                       2.12                               -                           2.12               
As at 31 March 2021 0.74                      7.69                               16.79                       25.22             

5. Other intangible assets and intangibles assets under development 

Assets
Computer 
Software

Intangible assets under 
development

Total

Gross carrying amount 
-                       -                                -                           
-                       284.63                           284.63                     

-                       -                                 -                           
As at 31 March 2020 -                                                  284.63                      284.63 

As at 1 April 2020 -                       284.63                           284.63                     
Additions during the year 707.50                  259.76                           967.26                     
Deductions/ adjustments during the year -                       -                                 -                           
Transfers during the year -                       (544.39)                         (544.39)                   
As at 31 March 2021 707.50                  -                                 707.50                     

Accumulated amortization 
-                       -                                 -                           
-                       -                                 -                           

-                       -                                 -                           
As at 31 March 2020 -                       -                                 -                           

As at  1 April 2020 -                       -                                 -                           
Amortization for the year 61.67                    -                                 61.67                       
Deductions/ adjustments for the year -                       -                                 -                           
As at 31 March 2021 61.67                    -                                                        61.67 

Net Block
As at 31 March 2020 -                       284.63                           284.63                     
As at 31 March 2021 645.83                  -                                 645.83                     

Deductions/ adjustments during the period from 6 November 2019 to 31

March 2020

Additions during the period from 6 November 2019 to 31 March 2020
Deductions/ adjustments during the period from 6 November 2019 to 31
March 2020

Opening amount 

Opening accumulated depreciation 
Depreciation charge during the period from 06 November 2019 to 31

March 2020 

Deductions/ adjustments during the period from 6 November 2019 to 31

March 2020

Opening amount 
Additions during the period from 6 November 2019 to 31 March 2020
Deductions/ adjustments during the period from 6 November 2019 to 31
March 2020

Opening accumulated amortization 
Amortization for the period from 6 November 2019 to 31 March 2020
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6. Loans - Non current
 As at         

31 March 2021 
 As at         

31 March 2020 

0.55                           -                       
0.55                           -                       

7. Non-current tax assets (net)
 As at         

31 March 2021 
 As at         

31 March 2020 
3.72                           0.28                     
3.72                           0.28                     

8. Other assets - Non current
 As at         

31 March 2021 
 As at         

31 March 2020 

2.99                           -                       
2.99                           -                       

9. Investments
 As at         

31 March 2021 
 As at         

31 March 2020 
Investments measured at fair value through profit and loss
Mutual funds

735.08                       -                       

249.41                       -                       

18.55                         -                       

-                             504.00                 

306.20                       -                       

297.24                       -                       

303.05                       -                       

1,271.85                    -                       

1,010.51                    -                       

4,191.89                    504.00                 

Aggregate value of unquoted investments 4,191.89                    504.00                 

Total

Unquoted

Axis Overnight Fund-Direct Growth

Axis Short Term Fund-Direct Growth

HDFC Arbitrage Fund - Wholesale Plan - Growth - Direct Plan

ICICI Prudential Banking & PSU debt Fund-Direct Growth

Kotak Bond Short Term Fund-Direct Growth

Kotak Money Market Fund-Direct Growth

Nippon India Floating Rate Fund-Direct Growth

SBI Saving Fund-Direct Growth

Particulars

Aditya Birla Sun Life Money Manager Fund-Direct Growth

Nil (31 March, 2020: 3,385,961) units of face value of Rs. 10 

22,925.777 (31 March, 2020: Nil) units of face value of Rs. 1000 

2,955,074.715 (31 March, 2020: Nil) units of face value of Rs. 10 

255,971.183 (31 March, 2020: Nil) units of face value of Rs. 100 

3,534,081.568 (31 March, 2020: Nil) units of face value of Rs. 10 

8,698.796 (31 March, 2020: Nil) units of face value of Rs. 1000 

1,195,340.333 (31 March, 2020: Nil) units of face value of Rs. 10 

73,030.371 (31 March, 2020: Nil) units of face value of Rs. 10 

683,643.332 (31 March, 2020: Nil) units of face value of Rs. 10 

Particulars

Non-current tax assets (net) 

Unsecured, considered good, unless otherwise stated

Particulars

Unsecured, considered good, unless otherwise stated
Security deposits

Total

Total
Prepaid expenses

Total

Particulars
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10. Cash and cash equivalents
 As at         

31 March 2021 
 As at         

31 March 2020 

4.49                            38.23                       
77.36                          -                           

81.85                          38.23                       

11. Other bank balance 
 As at         

31 March 2021 
 As at         

31 March 2020 

2,567.53                     -                           

Total 2,567.53                     -                           

12. Loans - Current
 As at         

31 March 2021 
 As at         

31 March 2020 

0.65                            0.85                         
0.02                            -                           

Total 0.67                            0.85                         

13. Other financial assets - Current
 As at         

31 March 2021 
 As at         

31 March 2020 
Unsecured, considered good, unless otherwise stated

0.19                            0.34                         
Total 0.19                            0.34                         

14. Other  assets - Current
 As at         

31 March 2021 
 As at         

31 March 2020 

1,675.00                     -                           
17.64                          9.49                         

249.59                        79.06                       
Total 1,942.23                     88.55                       

Unsecured, considered good, unless otherwise stated

Prepaid expenses
SGF Contribution

Balance with government authorities
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Particulars

Balances with banks

- in current accounts 

- in settlement accounts 

Bank deposits having original maturity of more than three months but less than twelve 
months from the reporting date

Loans and advances to employees  

Other advances

Particulars

Particulars

Unsecured, considered good, unless otherwise stated
Security deposits

Particulars

Total

Particulars
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15. Equity share capital
 As at         

31 March 2021 
 As at         

31 March 2020 

7,500.00                     2,000.00                   
7,500.00                     2,000.00                  

7,387.50                     1,000.00                  
7,387.50                     1,000.00                  

a)

 No. of shares   Amount  No. of shares   Amount 

1,00,00,000       1,000.00                     -                             -                           
6,38,75,000       6,387.50                     1,00,00,000                1,000.00                  
7,38,75,000       7,387.50                     1,00,00,000                1,000.00                  

b)

c) Shares held by Holding company, its subsidiaries and associates
 As at         

31 March 2021 
 As at         

31 March 2020 

                     3,915.38                    1,000.00 

d)

 No. of shares  % holding  No. of shares  % holding 

        3,91,53,750 53%                 1,00,00,000 100%
        1,92,07,500 26%                                 -                                 -   

16. Other equity
 As at         

31 March 2021 
 As at         

31 March 2020 
Retained earnings (1,032.27)                   (219.82)                    
Total (1,032.27)                   (219.82)                    

 As at         
31 March 2021 

 As at         
31 March 2020 

Opening balance (219.82)                      -                           
Add:  Loss for the year/ period (805.71)                      (219.82)                    
Add:  Re-measurement gain/(loss) on defined benefit obligations (net of tax) (Refer note 31) (6.74)                          -                           

(1,032.27)                   (219.82)                    

17. Provisions - Non current
 As at         

31 March 2021 
 As at         

31 March 2020 
Provision for employee benefits (Refer Note 31)
Gratuity                           39.23                               -   
Compensated absences                           40.87                               -   
Total 80.10                          -                           

* includes 6 equity shares held by nominee shareholders

Particulars

Movements in equity share capital outstanding at the beginning and at the end of the year:
 As at         

31 March 2021 
 As at         

31 March 2020 

Equity shares of Rs. 10 each, fully paid up held by:
Indian Energy Exchange Limited*
NSE Investments Limited

* includes 6 equity shares held by nominee shareholders

Outstanding at the beginning of the year/ period
Add: Issue of equity shares of Rs. 10 each
Outstanding at the end of the year/ period

The Company has only one class of equity share. The par value of the shares issued was Rs.10 per share. Each holder of equity shares is entitled to one vote per share. 

Particulars

73,875,000 Equity shares of face value of Rs.10 each (31 March 2020: 10,000,000  Equity 
shares of face value of Rs.10 each ) 

Particulars

Equity shares

Particulars

Authorised equity share capital

75,000,000 Equity shares of face value of Rs.10 each (31 March 2020: 20,000,000 Equity 
shares of face value of Rs.10 each )

Issued, subscribed and fully paid up equity share capital

Details of shareholders holding more than 5% shares in the Company:

Rights, preferences and restrictions attached to equity shares

 31 March 2021  31 March 2020 

Equity shares held by Holding company
39,153,750 (31 March 2020: 10,000,000) Equity shares are held by Indian Energy 
Exchange Limited*

Particulars

Particulars

Particulars

Retained earnings
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18. Deferred tax assets/ (Deferred tax liabilities) (net)
 As at         

31 March 2021 
 As at         

31 March 2020 

Deferred tax assets rising on timing differences on account of:
20.47                          -                           
14.48                          -                           

Carry forward of unused tax losses 365.97                        -                           

Deferred tax liabilities rising on timing differences on account of:

(47.21)                        (0.02)                        

(13.45)                        (1.38)                        

340.26                        (1.40)                        

Movement in deferred tax assets/(liabilities)

As at 31 March 2021

Particulars
 Net balance
1 April 2020 

 Recognised in profit 
or loss 

 Recognised 
in OCI 

 Net balance
31 March 2021 

(0.02)                  (47.19)                        -                             (47.21)                      

(1.38)                  (12.07)                        -                             (13.45)                      

-                     18.20                          2.27                            20.47                       

-                     14.48                          -                             14.48                       

-                     365.97                        -                             365.97                     
Deferred tax assets/(liabilities) (1.40)                  339.39                        2.27                            340.26                     

As at 31 March 2020

Particulars
 Net balance
06 November 

2019 

 Recognised in profit 
or loss 

 Recognised 
in OCI 

 Net balance
31 March 2020 

-                     (0.02)                          -                             (0.02)                        

-                     (1.38)                          -                             (1.38)                        

-                     -                             -                             -                           
Deferred tax assets/(liabilities) -                     (1.40)                          -                             (1.40)                        
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Total

Particulars

Provisions for employee benefits

Deferred tax liabilities on account of difference between WDV of property, plant and equipment and other 
intangible assets as per books and under Income Tax Act, 1961.

Investments at fair value through profit or loss

Deduction u/s 35 D of Income Tax Act, 1961

Investments at fair value through profit or loss

Deferred tax liabilities

Deferred tax liabilities on account of difference between WDV of property, plant and 
equipment and other intangible assets  as per books and under Income Tax Act, 1961.

Less: Deferred tax assets
Provisions for employee benefits
Deduction u/s 35 D of Income Tax Act, 1961

Carry forward of unused tax losses

Deferred tax liabilities on account of difference between WDV of property, plant and 
equipment and other intangible assets  as per books and under Income Tax Act, 1961.

Investments at fair value through profit or loss

Less: Deferred tax assets

Deferred tax liability



Indian Gas Exchange Limited 
Notes to financial statements for the year ended 31 March 2021
(All amounts in Rupees lakhs, unless otherwise stated)

19. Other non-current liabilities
 As at         

31 March 2021 
 As at         

31 March 2020 
Unamortised subscription and admission fee income                       107.26                         -   
Total 107.26                     -                      

20. Trade Payables
 As at         

31 March 2021 
 As at         

31 March 2020 
-Total outstanding dues of micro enterprises and small enterprises*                               -                           -   

                      227.54                  106.13 

Total 227.54                     106.13                

21. Other financial liabilities - Current
 As at         

31 March 2021 
 As at         

31 March 2020 
Deposits towards settlement guarantee fund                    2,022.87                         -   

                      299.77                         -   
                        66.59                         -   

                      500.00                         -   

Total 2,889.23                  -                      

22. Provisions - Current
 As at         

31 March 2021 
 As at         

31 March 2020 

Gratuity                           0.30                         -   
Compensated absences                           0.93                         -   
Total 1.23                         -                      

23. Other current liabilities
 As at         

31 March 2021 
 As at         

31 March 2020 
                        68.92                         -   
                          5.00                    10.00 
                        68.42                    21.29 

Total 142.34                     31.29                  

Particulars

Provision for employee benefits (Refer Note 31)

Particulars

Statutory dues payables

Advance from customers
Employee related payables
Deposit from clearing and settlement bankers
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-Total outstanding dues of creditors other than micro enterprises and small 
enterprises

Particulars

*The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that
Micro and Small Enterprises should mention in their correspondence with their customers the Entrepreneurs Memorandum number as

allocated after filing of the Memorandum. Based on information available with the Company, there are no amounts required to be disclosed in

relation to Micro and Small Enterprises as at 31 March 2021 and 31 March 2020.

Particulars

Particulars

Unamortised subscription and admission fee income
Other advances
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24. Revenue from operations

Particulars
 For the year ended 

31 March 2021 
 For the period from 
06 November 2019 to 

31 March 2020 

18.86                       -                                 
12.08                       -                                 
42.74                       10.00                             

Total 73.68                       10.00                             

25. Other income
 For the year ended 

31 March 2021 
 For the period from 
06 November 2019 to 

31 March 2020 
77.33                       -                                 
36.65                       6.82                               
32.45                       8.02                               

Total 146.43                     14.84                             

26. Employee benefits expense
 For the year ended 

31 March 2021 
 For the period from 
06 November 2019 to 

31 March 2020 
703.89                     70.00                             

16.29                       -                                 
13.99                       -                                 
37.92                       -                                 
11.74                       0.57                               

783.83                     70.57                             

27. Depreciation and amortisation 

Particulars
 For the year ended 

31 March 2021 
 For the period from 
06 November 2019 to 

31 March 2020 
Depreciation of property, plant and equipment 3.79                         0.05                               
Amortisation of other intangible assets 61.67                       -                                 
Total 65.46                       0.05                               

28. Other expenses
 For the year ended 

31 March 2021 
 For the period from 
06 November 2019 to 

31 March 2020 
57.31                       2.91                               

194.16                     14.53                             
6.90                         5.85                               

Training and coaching 0.37                         -                                 
Legal and professional * 40.60                       107.92                           
Travelling and conveyance 1.31                         3.05                               
Rates and taxes 81.11                       19.39                             
Market Communication/Advertisement 71.45                       12.98                             
Directors' sitting fees 7.80                         -                                 
Contribution to SGF 1.73                         -                                 
Communication 7.83                         -                                 
Printing and stationery 0.46                         -                                 
Repairs and maintenance - building 22.67                       -                                 
Repairs and maintenance - others 1.47                         -                                 
Electricity 4.47                         -                                 
Miscellaneous 5.78                         4.29                               
Total 505.42                     170.92                           

8.00                         8.00                               
1.00                         -                                 
0.28                         0.30                               
9.28                         8.30                               

Sale of services
Transaction fees
Annual subscription fees
Membership, processing and transfer fees

Contribution to provident fund

Particulars

Interest income from bank deposits
Net gain on sale of investments
Fair value gain on investments

Particulars

Salaries, wages and bonus

Gratuity
Compensated absences
Staff welfare expense
Total

Technology

Particulars

Rent

   Total 

Business promotion/ development

* Include payment to auditors as follows :
-Audit fee
-Other services 
-Reimbursement of expenses 
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29. Income taxes

i) Income tax recognised in Statement of Profit and Loss

Particulars
For the year ended 

31 March 2021

 For the period from 
06 November 2019 to 

31 March 2020 

Current tax expense
Current tax 10.50                             1.72                               
Total current tax expense 10.50                             1.72                               
Deferred tax expense
Origination and reversal of temporary differences (339.39)                         1.40                               

(339.39)                         1.40                               

Total income tax expense (328.89)                         3.12                               

ii) Income tax recognised in other comprehensive income

Before tax
Tax expense/ 

(benefit)
Net of tax Before tax Tax expense/ (benefit) Net of tax

(9.01)             2.27                      (6.74)                     -                -                                -                                

             (9.01)                        2.27                      (6.74)                   -                                      -                                      -   

iii) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate

31 March 2021 31 March 2020

(1,134.60)                      (216.70)                         
Enacted tax rates in India 25.17% 25.17%

(285.56)                         (54.54)                           
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
Permanent difference 14.15                             58.31                             

(0.90)                             (0.64)                             
Others (56.58)                           -                                

(328.89)                         3.12                               

30. Earnings/(loss) per Share (' EPS ')
(a) Basic and diluted earnings per share (in Rs.)

For the year ended 31 
March 2021

For the period from 06 
November 2019 to 31 

March 2020
Basic earnings per share (2.11)                             (2.20)                             
Diluted earnings per share (2.11)                             (2.20)                             
Nominal value per share 10.00                             10.00                             

(b) Profit/ (Loss) attributable to equity holders (805.71)                         (219.82)                         

(c) Weighted average number of equity shares (used as denominator) (in Nos.) 
 As at 31 March 2021  As at 31 March 2020 

Opening balance of issued equity shares 1,00,00,000                   -                                

2,82,65,411                   1,00,00,000                   

3,82,65,411                   1,00,00,000                   

Computed expected tax (expenses)/ credit

This note provides an analysis of the Company's income tax expense, and how the tax expense is affected by non-assessable and non-deductible items.
It also explains significant estimates made in relation to the Company's tax positions.

Particulars
31 March 2021 31 March 2020

Re-measurement gain/(loss) 
on defined benefit 
obligations

Particulars

Profit/ (loss) before income tax expense

Income tax expense

Add: Weighted average number of equity shares issued during the year/period

Weighted average number of equity shares for calculation of diluted earnings per 
share

Difference in tax rate on gain on investment
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31. Employee benefits

As at
31 March 2021

As at
31 March 2020

a) Net defined benefit liability:
Gratuity (unfunded)                    39.53                          -   

                   39.53                          -   
b) Classification of defined benefit liability in current and non-current:
Non-current                    39.23                          -   
Current                      0.30                          -   

c) Reconciliation of present value of defined benefit obligation:

31 March 2021 31 March 2020

Balance at the beginning of the year                          -                            -   

Acquisition adjustment                                             16.53 

Benefits paid                          -                            -   
Current service cost                    12.87                          -   
Interest cost                      1.12                          -   
Actuarial (gain)/ loss recognised in other comprehensive income
-Demographic assumptions                          -                            -   
-Financial assumptions                          -                            -   
-Experience adjustment                      9.01                          -   

Balance at the end of the year                    39.53                          -   

d) Expense recognised in profit or loss:

31 March 2021 31 March 2020

Current service cost                    12.87                          -   
Interest Cost                      1.12                          -   

                   13.99                          -   

e) Remeasurement recognised in other comprehensive income:

31 March 2021 31 March 2020

Actuarial (gain)/ loss on defined benefit obligation                      9.01                          -   
                     9.01                          -   

f) Actuarial assumptions

31 March 2021 31 March 2020

Discount rate 6.76% -
Salary escalation rate 10.00% -
Retirement age (years) 60 -
Mortality rates inclusive of provision for disability IALM (2012 - 14) -

Ages
Withdrawal

Rate (%)
Withdrawal

Rate (%)
Up to 30 Years 3 -
From 31 to 44 years 2 -
Above 44 years 1 -

Particulars

The following were the principal actuarial assumptions at the reporting date:

Particulars

(i) Defined contribution plans:

Provident fund
The Company makes contributions, determined as a specified percentage of employee's salaries, in respect of qualifying employees towards provident fund which is a
defined contribution plan. The Company has no obligations other than this to make the specified contributions. The contributions are charged to the Statement of Profit
and Loss as they accrue. The amount recognized as expense towards such contribution to provident fund for the year aggregated to Rs. 16.29 (31 March 2020 Rs. Nil) .

(ii) Defined benefit plans:
Gratuity
The Company has a defined benefit plan that provides gratuity. The gratuity plan entitles all eligible employees who have completed five years or more of service to
receive one half month's salary for each year of completed service at the time of retirement, superannuation, death or permanent disablement, in terms of the provisions of
the payment of Gratuity Act or as per company's scheme whichever is more beneficial. The following table summarizes the position of assets and obligations:

Based on the actuarial valuation obtained in this respect, the following table sets out the status of the gratuity and the amounts recognised in the Company’s financial
statements as at balance sheet date:

Particulars

Particulars

Particulars
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g) Sensitivity analysis:

Increase Decrease Increase Decrease 

Discount rate (0.5% movement)                (2.97)                      3.28                          -                            -   
Salary escalation rate (0.5% movement)                  3.17                    (2.90)                          -                            -   

Less than 1 
year

Between 1-2 
years

Between 2-5 
years

Over 5 years Total

As at 31 March 2021                  0.29                  0.51                      1.94                    36.79                    39.53 
As at 31 March 2020                     -                       -                            -                            -                            -   

32. Capital commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for Rs. Nil (previous year Rs. 406.01).

The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated term of the obligations.
The estimates of future salary increases considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and 
demand in the employment market.

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined 
benefit obligation by the amounts shown below.

31 March 2021 31 March 2020

Particulars

The sensitivity analysis is based on a change in above assumption while holding all other assumptions constant. The changes in some of the assumptions may be
correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions, the same method (present value of the defined benefit
obligation calculated with the projected unit credit method at the end of the reporting year) has been applied, as has been applied when calculating the provision for
defined benefit plan recognised in the Balance Sheet.

ii) Mortality table
The gratuity plan obligations are to provide benefits for the life of the member and so increase in life expectancy will result in an increase in plan liabilities.

Expected maturity analysis of gratuity in future years

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior years.

h) Risk exposure:
i) Changes in discount rate
A decrease in discount yield will increase plan liabilities.

Sensitivities due to mortality & withdrawals are not material & hence impact of change due to these not calculated.

Particulars

This space is intentionally left blank

33. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity.
The effective date from which the changes are applicable is yet to be notified and the final rules are yet to be framed. The Company will carry out an evaluation of the
impact and record the same in the financial statements in the period in which the Code becomes effective and the related rules are published.

Expected contributions to post-employment benefit plans for the next annual reporting period as on 31 March 2021 are Rs. 17.17 (31 March 2020: Rs. Nil).
The weighted average duration of the defined benefit plan obligation at the end of the reporting period is 19.87 years (31 March 2020: Nil).
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34. Fair Value Measurements

(a) Financial instruments by category and fair values hierarchy

The following table shows the carrying amounts and fair value of financial assets and financial liabilities, including their levels in the fair value hierarchy.

As at 31 March 2021

FVTPL Amortised cost Total Level 1 Level 2 Level 3

Financial assets
Non-current
Loans (security deposits)                              -                           0.55                               0.55                             -                              -                            -   

Current
Investments
- Mutual funds                   4,191.89                             -                          4,191.89                             -                   4,191.89                          -   

Loans (current security deposit and advances to employees)*                              -                           0.67                               0.67                             -                              -                            -   

Cash and cash equivalents*                              -                         81.85                             81.85                             -                              -                            -   

Other Bank balances*                              -                    2,567.53                        2,567.53                             -                              -                            -   

Other financial assets-others recoverable*                              -                           0.19                               0.19                             -                              -                            -   
                  4,191.89                  2,650.79                        6,842.68                             -                   4,191.89                          -   

Financial liabilities
Current
Trade payables*                              -                       227.54                           227.54                             -                              -                            -   
Other financial liabilities

- Settlement guarantee fund*                              -                    2,022.87                        2,022.87                             -                              -                            -   
                             -                       866.36                           866.36                             -                              -                            -   
                             -                    3,116.77                        3,116.77                             -                              -                            -   

As at 31 March 2020

FVTPL Amortised cost Total Level 1 Level 2 Level 3

Financial assets
Current
Investments
- Mutual funds                      504.00                             -                             504.00                             -                      504.00                          -   

Loans (current security deposit and advances to employees)*                              -                           0.85                               0.85                             -                              -                            -   

Cash and cash equivalents*                              -                         38.23                             38.23                             -                              -                            -   

Other financial assets-others recoverable*                         0.34                               0.34                             -                              -                            -   
                     504.00                       39.42                           543.42                             -                      504.00                          -   

Financial liabilities
Current
Trade payables*                              -                       106.13                           106.13                             -                              -                            -   

                             -                       106.13                           106.13                             -                              -                            -   

Specific valuation techniques used to value financial instruments includes:
a) the use of NAV for unquoted mutual funds
b) the fair value of the remaining financial instruments are discounted at appropriate discounting rate

-Others (excluding settlement guarantee fund)* 

 Particulars 
Carrying amount Fair value

Valuation technique used to determine fair value:

 Particulars 
Carrying amount Fair value

*The carrying amounts of trade payables, other current financial liabilities, settlement guarantee fund, cash and cash equivalent, other bank balances , loans (security deposits) and other current financial
assets, approximates the fair values, due to their short-term nature.
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35. Financial Risk Management

Risk Management framework

Credit risk

(i) Exposure to credit risk

Particulars 31 March 2021 31 March 2020

Investments (Non current and current)                    4,191.89                   504.00 
 Loans (Non current and current)                           1.22                       0.85 
Cash and cash equivalents                         81.85                     38.23 
Other Bank balance                    2,567.53                          -   
Other current financial assets - other recoverable                           0.19                       0.34 
Total                    6,842.68                   543.42 

(ii) Provision for expected credit losses

Liquidity risk

(i) Financing arrangements

(ii) Maturities of financial liabilities

31 March 2021

3 months or less 3-12 months 1-2 years 2-5 years More than 5 years Total
Trade  payables                  227.54                     227.54                               -                                 -                                 -                                 -                     227.54 
Deposits towards settlement guarantee fund- 
Current

              2,022.87                             -                      2,022.87                               -                                 -                                 -                  2,022.87 

Advance from customers                  299.77                     299.77                               -                                 -                                 -                                 -                            -   
Employee related payables                    66.59                       66.59                               -                                 -                                 -                                 -                       66.59 
Deposit from clearing and settlement bankers                  500.00                     500.00                               -                                 -                                 -                                 -                     500.00 

              3,116.77                  1,093.90                    2,022.87                               -                                 -                                 -                  2,817.00 

31 March 2020

3 months or less 3-12 months 1-2 years 2-5 years More than 5 years Total
Trade  payables                  106.13                     106.13                               -                                 -                                 -                                 -                     106.13 

                 106.13                     106.13                               -                                 -                                 -                                 -                     106.13 

Financial assets for which loss allowance is measured using 12 months Expected Credit Losses (ECL)

The Company has assets where the counter- parties have sufficient capacity to meet the obligations and where the risk of default is very low. Hence, no impairment loss has been recognised during the
reporting periods in respect of these assets.

(a) Financial assets for which loss allowance is measured using 12 month expected credit losses

Contractual maturities of financial liabilities Carrying amount Contractual cash flows

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The
Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Company’s reputation. 

The Company believes that its liquidity position, including total cash (including bank deposits under lien) and short-term investments and anticipated future internally generated funds from operations,
will enable it to meet its future known obligations in the ordinary course of business. However, if liquidity needs were to arise, the Company believes it has access to financing arrangements which
would enable it to meet its ongoing capital, operating and other liquidity requirements. 

The Company had not entered into any financial arrangement for borrowing facilities.

The following are the contractual maturities of financial liabilities at the reporting date. The contractual cash flow amount are gross and undiscounted.

Contractual maturities of financial liabilities Carrying amount Contractual cash flows

The Company's activities expose it to the followings risks arising from the financial instruments:
- Credit risk
- Liquidity risk
- Market risk

Credit risks on cash and cash equivalents and bank deposits is limited as the Company generally invest in deposits with banks with high credit ratings assigned by domestic credit agencies. Investments
primarily include investments in mutual fund. The management actively monitors the net asset value of investments in mutual funds. The Company does not expect the counterparty to fail to meet its
obligations. Further, the Company has not experienced any significant impairment losses in respect of any of the investments. The loans primarily represents security deposits given for facilities taken
on rent. Such security deposit will be returned to the Company at the end of lease term. Hence, the credit risk associated with such deposits is relatively low. Accordingly, no provision for expected
credit loss has been provided on these financial assets.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk at the reporting date was:

The Company also holds and maintain settlement guarantee funds for settlement of defaults by any of the members/ clients.

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. Credit risk arises principally from trade receivables,
investments, loans and advances, cash and cash equivalents, deposits with banks and other financial assets. The carrying amount of the financial assets represents maximum credit exposure.

The Company’s board of directors ('the board') has overall responsibility for the establishment and oversight of the Company’s risk management framework. The Company’s risk management policies
are established to identify and analyse the risk faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. The board provides principles for overall
risk management, as well as policies covering specific areas, such as regulatory risk, compliance risk, technology related risk, IT risk, interest rate risk, credit risk, use of derivative financial instruments
and non-derivative financial instruments, and investment of excess liquidity. 

The Company’s Board oversees how management monitors compliance with Company’s risk management policies and procedures, and reviews the adequacy of the risk management framework in
relation to risk faced by the Company.

This note presents information about the Company’s exposure to each of the above risks, the Company’s objectives, policies and processes for measuring and managing risk. 
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B. Interest rate risk

Particulars 31 March 2021 31 March 2020

2,567.53             -                     
2,567.53             -                     

Fair value sensitivity analysis for fixed-rate instruments

36. Capital Management

As at 
31 March 2021

As at 
31 March 2020

Total Liabilities              3,447.70                 138.82 
Less : Cash and cash equivalent and Other bank balance              2,649.38                   38.23 
Adjusted net debt (A)                 798.32                 100.59 
Adjusted equity (B)              6,355.23                 780.18 
Adjusted net debt to adjusted equity ratio (A/B) 12.56% 13.00%

37. Operating Segments
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The Company is a Gas Exchange. The entire operations are governed by the similar set of risk and returns. Accordingly, the Company's activities/ business is reviewed
regularly by the Company's management alongwith the Board of Directors of the Company, from an overall business perspective, rather than reviewing its activities as
individual standalone components. Thus, the Company has only one operating segment, and no reportable segments in accordance with Ind AS 108 - Operating
Segments.

Particulars

Market risk

Market risk is the risk that future cash flows of a financial instruments will fluctuate because of change in market price. Market comprises two types of risk namely:
currency risk and interest rate risk. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while
optimizing the return.

A. Currency risk

Currency Risk is the risk that the future cash flows of a financial instrument will fluctuate because of change in foreign exchange rates. The Company is not exposed to
the effects of fluctuations in the prevailing foreign exchange rates on its financial position and cash flows since all financial assets / liabilities are receivable / payable in
Indian currency.  

Interest rate risk is the risk that future cash flows of financial instruments will fluctuate because of change in market interest risks. The interest rate profile of the
Company’s interest bearing financial instruments as reported to the management of the Company is as follows:

Financial Assets
Bank deposits

The company’s fixed rate instruments are carried at amortised cost. They are therefore not subject to interest rate risk, since neither the carrying amount nor the future
cash flows will fluctuate because of a change in market interest rates.

The Company’s objectives when managing capital are to safeguard their ability to continue as a going concern, so that they can continue to provide returns for
shareholders and benefits for other stakeholders. For the purpose of the Company’s capital management, the Company monitors capital using a ratio of 'adjusted net debt'
to 'adjusted equity'. For this purpose, adjusted net debt is defined as total liabilities less cash and cash equivalents and other bank balance. Adjusted equity refers to total
equity and includes issued equity share capital, instruments entirely equity in nature and other equity comprising retained earnings.
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38. Related Party Disclosures
a)

Name Relationship

Indian Energy Exchange Limited

b)

For the year ended
31 March 2021

For the period from 06 
November 2019 to

31 March 2020

                                 9.63                                      -   
                                 0.03                                      -   

                                 2.60                                      -   

                                 2.60                                      -   

                                 2.60                                      -   

6,387.50                                                    1,000.00 
38.40                                                            137.68 

335.56                                                                 -   
3.45                                                                21.37 

Reimbursement of expenses charged to IEX 42.69                              -                                   

c) Outstanding balances with related parties are as follows:

31 March 2021 31 March 2020

                               91.47                                   3.80 
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Radhey Shyam Sharma

Satyanarayan Goel 

Particulars

Payable to Holding company
Indian Energy Exchange Limited

iii. Transaction with Indian Energy Exchange Limited

Proceeds from issue of share capital

Reimbursement of capital expenses charged by IEX

Reimbursement of revenue expenses charged by IEX
Business support services charged by IEX

*  Does not include gratuity and compensated absences since these are determined for the Company as whole.   

Vaidyanathan Ramamurthy

Priyanka Nautiyal Company Secretary and Compliance officer

i. Compensation to Key managerial personnel (Priyanka Nautiyal) - Company
Secretary and Compliance Officer
Salary, wages and bonus*
Perquisites

ii. Sitting fees

ii) Entity having control over IGX:

Transactions with the related parties are as follows: 

Transactions during the year/ period

Satyanarayan Goel Non Executive Director

List of Related parties with whom transactions taken place:

i) Key Managerial Personnel (KMP): 

Vaidyanathan Ramamurthy Chairman
Radhey Shyam Sharma Independent Director
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Amount as on 31 March 2021

                                      325.00 
                                          1.73 
                                        21.14 
                                   1,675.00 

Total                                    2,022.87 

For B S R & Associates LLP For  and on behalf of the Board of Directors of
Chartered Accountants Indian Gas Exchange Limited

ICAI Firm Registration Number: 116231W /W-100024

Ashwin Bakshi Vaidyanathan Ramamurthy S.N Goel
Partner Chairman Director
Membership No.: 506777 DIN- 00221577 DIN- 02294069
UDIN: 21506777AAAAAM1907

Priyanka Nautiyal
Company Secretary

Place : New Delhi Place : Noida
Date : 19 April 2021 Date : 19 April 2021

39. In accordance with Regulation 39 of the Petroleum and Natural Gas Regulatory Board (Gas Exchange) Regulations, 2020 (GER 2020), the

Company has established and maintained a settlement guarantee fund (SGF), to guarantee the settlement of trades executed on the Gas Exchange.

The Company has maintained the minimum balance of Rs. 2,000 lakh as required under the GER 2020. The components of SGF at the end of the

year are as below:

40. In view of pandemic relating to COVID 19, the Company has considered internal and external information and has performed sensitivity

analysis based on current estimates in assessing the recoverability of financial assets, for possible impact on the financial statements. However,

the actual impact of COVID·19 on the Company's financial statements may differ from that estimated and the Company will continue to closely

monitor any material changes to future economic conditions.

Components of SGF

Return accruing on investments of the SGF
Shortfall in SGF funded by the Company

The Company has also collected Rs. 25 (previous year Rs. Nil) base minimum capital from members comprising non cash collateral such as bank 
guarantees.

Base minimum capital contributed by the members (Cash Component)
5% of Company’s gross revenue from the date of approval

Sd/- Sd/- Sd/-

Sd/-


